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YEAR 1899. 
ITS COMMERCIAL AND FINANCIAL RECORD. 
SeLDom has this country enjoyed a year of such all- 
round industrial activity and prosperity as it did in 
1899, Exactly in what measure the trade of the year 
was affected by the war in South Africa it is impossible 
tosay. No doubt that did impart a stimulus to certain 
branches of industry—such, for example, as the iron, 
coal, and shipping trades. On the other hand, however, 
the expenditure on coal and iron in its various forms 
constitutes so large a portion of the cost of production 
in other industries that to whatever extent the war 
operated to force up the prices of those staples, its influ- 


—— trade as a whole was prejudicial. So, too, with 
thee its. The displacement of shipping resulting from 


“3 a ene the cost of sea transport imposed 
i a | urden upon our foreign commerce. Then, 
vailed a © stringency in the money market which pre- 
euliekieae = latter pact of the year, and which, 
| of the on er ggg trade, was largely the outcome 
tie ead as a disturbing effect upon business was 
is enane = y the calling out of our reserve forces, 
withdrag’ re of which large numbers of men were 
‘aac "so their customary occupations. Looked 
than a <i eh the war was more of a restraining 
 gratitvins - ating influence, and it is all the more 
Gentent erefore, that in spite of it the year was one 

©ptionally flourishing and expanding trade. What 


| 2 movement was in o i 
} ur foreign trade will be seen fro 
1 the following statement :— : H 
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Increase. 
1899. 1898. (Amount, 
£ £ £ = 
eee 485,076,000 .. 470,379,000 .. 14,697,000 .. 3:13 
Exports of home pro- 
ducts (exclusive 
of ships sold to 
| foreigners) ...... 255,465,000 . . 233,359,000 .. 22,106,000 .. 9°47 
| Re-exports of for’gn & 
colonial mer’dise.. 65,020,000... 60,655,000 .. 4,365,000 .. 7:10 
BR cbsteeevnseens 805,561,000 .. 764,393,000 .. 41,168,000 .. 5°39 
| Value of new ships 
a eee 9,195,000 .. not recorded. 


815,756,000 . . 


The feature in this table is the relatively large increase 
in our exports as compared with our imports, inasmuch 
as for years prior to 1899 it was the imports that showed 
the greatest expansion. And this holds good both of 
the volume and the value of the trade. In Appendix H 
we give an analysis of the year’s returns, which shows 
how much of the increase in the aggregate value of the 
imports and exports respectively was dus to an expan- 
sion in the volume of the business transacted, and how 
much to changes in prices. With the movements in 
prices we shall deal presently. As to quantities, 
here is how 1899 compares with immediately preceding 
years :— 

FOREIGN TRADE. 
CENT. as 


INCREASE or DECREASE per 
compared with Previous YEARS. 
Imports Retained 
for Home Exports of Imports 
Consumption. Home Produce. and Exports, 


c 


Inc. 0°72 


Ne. chtdada de Inc. 2°68 Inc. 1:43 
a. db Seniee Inc. 4:59 Dec. 0:14 Inc. 2°82 
TK. aren hone Inc. 1:64 Dec. 1:29 Ince. 0°51 
i eae Inc. 6:06 Inc. 4°87 Inc. 5°50 
Se Inc. 5°54 Ine. 8:57 Inc. 6°66 
ee Inc. 9:95 Ine. 3°35 Ine. 7°39 
Dds caicciois Dec. 1:42 Dec. 2°10 Dec. 1°68 
The increase in the imports last year was, it will be 


observed, much smaller than that which took place in 
1898 and previous years. That, however, was mainly 
due to a shortage in our supplies of cotton, of which we 
received fully 234 per cent. less thanin 1898. Wooland 
jute also reached usin smaller quantities, but of nearly all 
the other chief commodities that we import we increased, 
and in some cases considerably increased, our takings. 
And the exports, as has already been said, make a much 
more favourable exhibit. The growth shown by them 
compares with a decrease in immediately preceding 
years, and while it was mainly in coal and in metal and 
textile manufactures, it extended to most of the chief 
categories into which our exports are classed. Anda 
special feature of it is the extent to which it was diffused 
over the entire field of our foreiga commerce. Of all the 
principal foreign countries with which we trade, there 
are only some half-dozen or so to which the value of our 
exports failed to show a more or less substantial 
increase last.year as compared with 1893, and the only 
two of these of any importance were Turkey and Brazil. 
So, too, with our colonies. As was to be expected, ship- 


ments to South Africa were curtailed by the war, and a 
few of our smaller West Indian and African possessions 
had, for special reasons, to reduce their purchases from 
us; but the falling off in these cases was far more ‘ 
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than offset by the expansion in other directions, 
and more particularly in our exports to the important 
markets of India, Australasia, and Canada. And it goes 


| without saying that an expansion of trade which has 





| 
| 
| 


| 
| 


extended to almost every quarter of the globe is much 
more satisfactory than if it had been the outcome merely 
of an enlargement of demand in some special direction. 


So much has been said in late years of the effect on 
our export trade of foreign competition, and more espe- 
cially of the competition of the United States and 
Germany, that it may be of interest to compare our 
own statistics of last year with those of our rivals, 
whose returns are now available. We give, therefore, 
the following statement :— 


Exports of Homer Propvwcts. 


Increase. 

1899. 1898. Amount. 
£ £ £ % 
'! Great Britain .. 255,465,000 .. 233,359,000 .. 22,106,000 .. 9:47 
Germany ...... 207,585,000 .. 200,528,000 .. 7,057,000 .. 3°52 
France ......+. 155,966,000 .. 140,436,000 .. 15,550,000 ..11-06 


United States .. 250,581,000 .. 246,712,000 .. 3,869,000 .. 1°57 


This table, it must be explained at the outset, needs to 
be read with some qualifications. Our exports are 
valued at the prices of 1899, which were higher than 
those of 1898, whereas those of France, and, in the main, 


\| those of Germany also, are valued at the 1898 prices. 


How in these cases the revision of prices that will be 
effected later on will alter aggregate values it is impos- 
sible to say, so much depends upon the character of the 
goods in which the increase of shipment has taken place. 
All that we can now do is to note that when the revalua- 
tion on the basis of the prices of 1899 has been made, 
the real increase in the value of the exports of Germany 
and France in 1899, as compared with 1898, will be 
greater than is shown in the above table. And, with 





| London 


——= 
| Feb. 17, 
the steel and iron trades was largely owing ¢ 
requirements of our own Government. . 
of the increased output of shipping last 
cent. was built to the order of foreij 
Governments, as compared with 22 per cent. in 1898 and 
25 per cent. in 1897. And on a perusal of the detailed 
reports in regard to our various industries that aye pub 
lished herewith, it will be found that in many instances 
the home trade is spoken of as the main factor . 
creating the measure of increased prosperity the 
enjoyed. The same conclusion, too, may be deduced wd 
our railway traffic returns. The traffic receipts of the 
fifteen chief English railway companies are summarised 
in the Appendix, and here is how they compare with 


O the war 
Then, again, out 
year only 19 per 

gn and colonial 


| those of the previous year :— 


Increase, 
1899. 1898. Amount. 
£ £ £ 
Passengers .. 34,341,600 33,519,200 822,400 .. 25 
Merchandise.. 22,903,700 21,997,600 .. 906,100 .. 4] 
Minerals .... 16,300,700 15,264,900 ..1,035,800 .. 68 


The passenger traffic is largely affected by weather 
and other circumstances which have little bearing upon 
the condition of trade. But it will be observed that the 
growth in the merchandise and mineral traflic was much 
larger than that which was shown in the volume of our 
foreign trade, and is thus indicative of greater activity 
in our home industries as well. Some light also is 
thrown upon the condition of our home trade by the 
returns of the London and Provincial Bankers Clearing 


Houses, which compare with those of the previous year 
thus :— 


1899. 


1898. 


Inc. or Dec. 





Clearing 
house {exclusive of 
Stock Exchangeand £ 











£ £ 


regard to the United States, account has to be taken of | | Consols pay days) . .7,205,952,000! 6,462,585,000 +741,399,000 113 
the fact that last year the value of the exports of agri- | 


cultural products was about £14,000,000 less than in 
1898. 


the increase in the total value of the exports is due. 


| 


It is to that mainly that the relative smallness of | Birmingham 


articles classed as manufactured, the exports from the 


States last year amounted to £76,158,000, as compared | shown in the Birmingham clearings last year, seeing 
with £61,585,000 in the previous year. Included in these | that, apart from the cycle trade, the industries of which 


totals, however, are exports of mineral oils and copper | that town is the centre report favourably as to the year § 


to the value of £20,135,000 in 1899, and £16,638,000 | business. 


Manchester ........ 222,562,000, 204,952,000 + 17,610,000 86 
Liverpool .......... 144,649,000, 128,962,000 + 15,686,000 122 
Newcastle .......... 77,455,000, 66,208,000 + 11,247,000 170 

ions 53,557,000) 54,848,000) 1,291,000 24 

Of | Bristol ............ 27,949,000, 26,485,004 1,464.000 58 


It is not easy to account for the exceptional decline 


Be that as it may, the clearings at all the 


in 1898. These are dubiously classed as manufactured | other centres show a marked expansion, which, though 
articles, and if we omit them the value of the exports of | 


that category works out at £56,023,000 for 1899, and | 


£44,947,000 in 1898, thus showing an 
£11,097,000, or close upon 25 per cent., which was 
mainly in manufactures of iron and steel. This 
much it has been necessary to explain in order that too 
great importance should not be attached to the relatively 
large increase in the value of our exports last year, as 
compared with that in those of Germany and the 
United States. But when it is remembered that the 
exports of manufactured articles from this country are 
not only far larger in amount, but constitute also a far 
larger proportion of the total exports than in the case of 
the other countries with which comparison is made, the 
inference from the statistics given would seem to be 
that although every year we have a keener competition 
to face in foreign markets, we are on the whole meeting 
it with a fair degree of success. And that success is 
not being attained at the expense of the home consumers, 
as it is in the case of those countries whose protective 
policy enables manufacturers to sell at lower prices 
abroad than would be possible if they were not put ina 
position to recoup themselves by the artificially en- 


hanced prices they obtain for their products in the home 
markets. 


increase of 


In dealing with our home trade there are no such 
complete statistics to guide us as those by which we are 
enabled to take a comprehensive view of our foreign 
commerce. There is every reason, however, to believe 
that the one branch of our business was at least as 
expansive as, if not more expansive than the other. 
We know, for instance, that the phenomenal activity in 





—— 








to some extent it may be due to an extension of bank- 
ing facilities, must in the main be ascribed to the even 
greater activity of our home than our foreign trade. 


In reviewing, twelve months ago, the trade of 1595, 
we said that considering the industrial prosperity by 
which it was characterised, it might have been expected 
that there would have been during it some appreciable 
upward movement in the prices of commodities, but 
that, as a matter of fact, although prices were higher at 
the end of the year than at the beginning, the rise - 
very small indeed. The advance, however, which “or 
only begun to manifest itself in 1898, made substantia 
progress in 1899. As registered by our Index Number 
the movement was :— 

Index Number, , 
Representing the C ombined 


Prices of a 
22 Leading yaaa 
SE, oi sis beh ee sie har aen see sOR 2145 
1 July, : arr rrr rer re 2028 
1 January, 1899 ........eeeeeeeeeeeeeees 1918 
1 July, DE kus <kvateeos ovens acs aees 1915 
1 January, 1898 ........--seeeeeceeeeees 1890 
1 July, DT Uhies Suvi phes cease Srnnkre 1885 
1 January, 1897 ........-eeeeeeeeeeeeees 1950 
1 January, 1896 ........cceeeeeeeeecees 1999 
1 January, 1895 .......ccecececcsececers 1925 
1 January, 1894 .........ccececesceecers ates 
1 January, 1893 .........0eeeeeeeereceee 2121 
1 January, 1892 .....csccccccccccccccess 2135 


This shows an average rise in prices for the oa 
close upon 12 per cent., and the Index Number aa 
stands at a higher level than it has done since ha 
latter end of 1891. The advance, while most mare” 
— 
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;' a to practically all the les adin; , commoditie 3s, with di pute Sy ancl such as did tak + piace were of a relativ J 
ee ac Oo . @ s 1 } } oe : ryiiption to 
cts wrtant e xceptl n of cerea | which fetched some- unimp yrtant character, and involved less Interrup ion to 
+) portad 


r 

| var prices in 1899 than they did in 1898. Another | work than in any previous year. And that it was peace- 
|| ee ecan that can be made is between the average | fully obtained renders ail the more advantageous the 
1 +f our imports and exports in 1899 and 1898. That | further rise in wages that took place during the year. 


ices O UT ilid) 





2 ind worked out in ee H, and what it | The net result of the changes in wages reported to the 
§ . ws is that while last year the prices of our imports Departm nt in 1899 is shown in the | 110 wing statement, 
1 a on the average, 1°78 per cent. higher than in 1898, ] the corresponding figures for each of the previous live 
J the erage rise in the prices ol our exports Was 6:62 per | years being given for the purpose of comparison : 
; van As 18 19 was a vear in which the rise in prices rat 
i rai rressive, it will, of course, be understood that Total . " 
‘he te rage advance was smaller than the extreme saaalieaaitar ae 
variati ns between prices at the beginning and end of Year. \ff Lt oe 
wr recorded by our Index Number. And bearing Pa mi foad 
sin mind, the following table shows how the move-}| |) re a = 
ment 1 average prices in 1899 compared with that ¢ 
) ears bo. L111,197 »,82U0 1 6 
1898 1,01 J SU,619 i ‘ 
S i | \ 4 R | 189% oY + 1.507 1 0% 
( P t \ c 1896 607,¢ 592 0 10) 
1895 + 11 lL 3 
I Retained | 18 f RG 9] 1 4 
for Home of Home Imports and i : eet : 5 
( mptior Produce. Exports. Thus in the magnitude of the advance secured 1899 
compares favourably with immediately preceding years, 
. 178 ly 662 In See and, tracing its distribution, the D partment reports tha 
1397 ...... - 0 t = ; il a = : 5] ‘Of the comp ited total amount o increase in weekl 
ee . 1-35 Inc. 1:24 .. Ime. 1:63 wages (£56,000), £49,000, or o/ per cent., went to t! te 
g ) 35°54 1) 348 .. Dec. 3°52 coal miners; £13,000, or 15 per cent., to the iron and 1 ; 
Q )] 1 1-97 1) ° 4 steel workers § nd £6.400. o 7 er cent to bui ilding 
ee - 5 Dec. £°7 - ad trade operatiy Next to these changes in importance || % 
It will be readily gatherea from this that, taken as a| 4%@ the advances which took ellect in the textile trades. || a 
whole, the gain we realised on our exports last year, Lol 1X years HO Senera: Changes 0 1a D en rec rae A in 1 a 
ing to the rise in prices, considerably outweighed the | "1S group —_ Last reported movement being In oe q 
esulting from the higher prices we had to pay for | period LSv2 oO, “ n the cotton spinners sustaine . & |] ie 
ports. Altogether, the imports retained for home deere se of 291 per ¢ as. a d t wae the || 1 
consumption cost us £7,363,000 more than they would have | /imen and jute workers of Dundee fell 5 per cent.” || i 
lone had we been able to obtain them at the same prices | J! Course, the increas d purchasing power acquired by || a 
n 1898, but, on the other hand, we got £15,852,000 | Or working population, through fuller employment and lI i 
; . vw? » 4+ } 4 : 








a } | f +} 
\use of higher prices, we had to pay about dutiable coa ydities each Of the past three years 
WU more for our imports of inetals of ail kind R ED { H ( S IO : . 
W (lor the same reason nearly £3,200,000 on our 299 1898 . 
. : i is ° OD f 
metals and manufa cturers thereotl. Or} — bait = - C2 y 
5 1 rise Of prices is never an unmixed AM, BLOB s oc sees 8 242,561,000 235,414,020 231,400,000 || * 
] r vert . . } z GAS } z { ) \ i % 
ly when, aS was the casa last vy ear, the rise | COCOd.... cece cece cece ee eens 59,540,090) 358,580,000 356,045,000 |} ae 
5 th pee . . : RN opt ON nine sna ia maaan vt 268,00 251,000 9,000 |} au 
an y in the raw material for manufactu eee ee oe Dee Se ee ae 44 
It ppear., | | | LOUNOOO. 66a sece ss eaeeebicielen s| 78,641,000) 75,164,000 71,195,000 j ite 
LOpea;}y lIoOwev iat gat "2 a ‘ Avo . _ . ae ; men ; t A 
eo , wever, that last year, at all events, fe oer 16,662,000, 16,617,000 15,853,000 i] 2 
a see aACvrers, Owing to the general prosperity of our | Spirits, home...... roof gallons; 35,770,000} 33,742,000, 32,657,000 jj a 
v f } ee ene . ¢ . — ‘ f . ‘ f { egqinanc Paz nnn | 7 
ad many of our chief foreign customers, were | Spirits, foreign..........gallons} 8,689,000) 8,010,000 8,347,000 i = 
re Re tac aaa ita aerate ra 35,770,000, 33,742,000. 32,657,000 ee 


re than recoup themselves for any ad dition 
eby to the cost of production. Despite the 
eer prices for = ton and other materials consumed by 
» Our cotton Industry is reported to have been more 
ve in 1899 than at any time in the previous 


~< years or so. 


In the increased prosperity of last year it must be 


ne 


doubted whether our great agricultural industry pvartici- | 
pated. Partly because of a reduction in the area under | 
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Our woollen industry, although it had 
imilar drawbacks, enloyed, on the whole, 


@ p >} us \j ar. 


yo epee , And, taking a more general survey, 
sila lore us a list of 73 manufacturing and tr: ading 


companies f oo uay 


et Me ore er of them connected with the industries 
@Cady mer ne = . 1 
‘Y mentioned or with the mineral and metal indus- 
Se aa et have flourished, and of these 35 
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are higher dividends than the previous 


cultivation, the yield of our cereal crops fell below tat 
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1898, which, however, was in this respect an excep- 
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prices were obtained. Still, though neither crops nor | 
prices came up to the level of 1898, they compare | 
favourably with those of other previous years, and in | 
' 
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year, 52 maintained th » increase in the nt f iiva atack — i am 
l iow intained the same rate, and only six paid a the increase in the number of live stock and the higher fe 
WW ¢ aly} iend. ; 


prices realised for cattle, farmers obtained some com- 
pensatory benefits, so that although, on the whole, they 
did not fare so wellas they di lin 1898, they may be 
credited with having had a fairly good year as our 
agriculturists have now come to reckon a gooe year. 
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§ 1599 there was a further improvement ir 
lit ion of our industrial population is ana 


1OWn A the s 


tatistics collected by the Labour Depart- Subjoined is our usual statement showing cereal p: aca 
re i ard of Trade, the value of which is much 
F > promptitude with which they are pub- 


ae ‘Om these we learn that the proportion of the 
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inions reporting to the Department 
unemployed in 1899 wag only 2:4 per cent., 
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resist. For these and other reasons, therefore, this 
extension of the ‘‘ trust ’’ system will have to be watched | 
very carefully and with a certain degree of suspicion. 


The dominating influences in the money market during 
1899 were the activity of trade and the war. As the 
result of the former, accentuated as it was by the rise in 
the prices of commodities, the Bank experienced through- 
out the whole year a steady pull upon its resources 
the extent of which may be gauged from the fact that 
the net withdrawals of goldfrom it for home circulation | 
and other home requirements amounted in the year to | 
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CoMPARATIVE GAZETTE PRICES ot GRAIN. | every probability of a pinch for money in the ary, 
i = es ! And the explanation officiously given forth that B n 
Week sol aN aaa _..| was thwarted in its efforts to procure gold b Hl 
1890, | 1805.) 1807. 1899. 184s.) 1807. 1899.) 1898. 1897. | brokers was considered as unsatisfactory as well as 
os sds ds ds ds as ds ds 4s d| derogatory somewhat from the status of the Bank 
ore 5 | 6 1 ee ee lao lil ty Bo ol ae ci teut | arly in July, however, the withdrawals ld fo 
1: a: 20 8 22 4/27 5/19 Y 17 9 20 9 17 4 home circulation compelled the Bank to raise its rate 
- ot no FB 6 26 bar 622 Gay i419 3/17 1| to 34 per cent., and there it stood till the first week ™ 
Sep. 3 ae leaden dade | October, when the unusual step was taken of raising th 
1 25 7 3310 27 1/2510 2811 16 2 1610 17 o| rate first to 44 and then to 5 percent. int fa 
7 5S ee oS te 1 iz 1 is 21 single wesk, such a double adv: ance having oc 1 onl 
Oct. Foreeerere DO ee ee ee a eS el twice in the previous thirty-three years. The reason fg 
21. 2s ; & $2 2 27 € 23 1 27 5 1610 16 6 16 2| this movement was the rumours of war, and in the 
— Se Co nar She wit no oe 5 | owing wenk there came the Boer ultim vhich 
~ 7| 2 44 0 26 9/23 7:26 3:16 6 17 5 16 3| rendered the avoidance of hostilities impos 
is oo age sos clos alas ote aia? Siig .| result of these being not only to stop the s 30 
De a 27 3 an oe ao on eS gold from South Africa, but to cause us to ship sider 
7 | oe ' 1123 6126 4116 1117 vo 17 oO] ce eenien a of gold thither to pay current expenses 
: ~ nd bas bl: Bae Bi *| At 5 per cent. the Bank rate stood until ti 
: " November, when, owing to a drain of gold for Argenting 
“= | it was raised to 6 per cent., at which Lined til 
No review of the trade of 1899 would be com-| the end of the year. Whatever supineness the Bank 
plete which failed to refer to the development during directors may have shown in protecting their reserve ip 
the year of the movement for combining into one biz | the early part of the year, they are entitled to the eredit 
organisation or ‘‘ trust,” the whole, or as many as pos- | of having acted with great energy } 
sible, of the producers in certain branches of industry. | months, for, not content with raising the ofticial rate, 
It is in the United States that this movement has | they also advanced their buying prices for i 1 gold 
| attained its fullest dimensions, but it has made consider- | coins, and made advances at low rates on condit that 
able progress here as well, — in various depart- | they should be repaid in gold. And the success 
|ments of our textile industries. It is, of ae ; attended those measures for attracting gold hither goes 
impossible to discuss here the economic aspects of this | to show that the Bank could, if it had been n 
development. It is claimed for it that it will tend to | have readily enough overcome the opposi f the 
lessen materially the costs of production and distribu- | bullion brokers, of which so much was previously made 
| tion. Charges for management, and agency and other | Throughout the year the outside market rates kept fairl 
competitive expenses will, it is argue d, be cut down, anc | close up to the official minimum, and were, indeed 
the machinery comprised in the ‘“ combine ”’ will be | certain times, and especially in the December 
more advantageously employed by having allocated to it | higher than that of the Bank. There was consequently 
the particular class of work for which it is best fitted. | as will be seen from the following statement, a larger 
By these means it is contended profits will be increased | margin than usual between the borrowing and the lend- 
without raising prices against consumers. On the other | ing rates of the banks, and as they also bene ited by the 
hand, however, it is evident that the process of amalga- | higher average value of money, and the active demand 
mation must lead to an inflation of capital. Inducements | for it, the year was to them a distinctly profitable 
have to be held out in order to persuade the independent | one. : 
concerns to join the combination, and the prcmoters who | 
are largely instrumental in bringing the combinations | 1899 1898 
about, naturally take good care to be well paid for their | ee ee : = 
ae me. . . oe | Changes in Bank rate........ » | 
services. Then, again, the individual acumen, fore- 
sight, and skill, which, inspired by the hope of pe yreonal | Highest Bank rate .......... 6 1 
gain, have done so much to develop our industries and | Lowest Bank rate .......... 3 2 
dahon the means of production, are not likely to be . eer —_ > 7 
found exercised in anything like the same degree by a —— a : ae 77 
board of directors, whose personal interests are not so | ae SE ce 13 5 02111011 
closely involved. And although it is denied that the | Average allowance on deposits 2 3 6113 01 1 
combinations aim at increasing prices if once they gain mie 
anything like a monopoly in any particular branch of | Margin of profit ....|1 1 6 018 10,0 15 
industry, the temptation to swell profits at the expense | s io 
of consumers is one which they can hardly be trusted to For the past year or two there has been a good 


deal of talk about the desirability of the London joint- 
stock banks not only increasing their own cash reserves, 
but also co-operating more closely with the bank of Eng- 
land, in order to enable it more effectually to protect and 
maintain the central cash reserves. And at the last 
meeting of the Union Bank the chairman, Mr lelix 0. 
Schuster stated that the action of the sabe 
Committee, which has been considering this sud ct, 
hed already borne fruit, as it was one of the causes W’ 

the market rates had, during the latter half o ye ar 
especially, been kept “well up to the level, and often 
materially above those of the Bank of England.” but, 


f the 


about £6,400,000, as compared with £3,000,000 in 1898, | while this is satisfactory so far as it goes, it un rand 
and an average of 2} millions in the previous three years. | nately cannot be said that anything has yet bee ne a 
In spite of this, the Bank rate, which stood at | towards increasing the too slender cash —— 
4 per cent. at the beginning of the year, was reduced in | the banks themselves hold against their huge —" 
the middle of January to 3} per cent., and again | Evrorean Rates of Discount % PER Annum, 1899 
lowered at the commencement of Februar y to3 per cent., | ane 
at which it remained until the first week in Jaly. _ Beginning of Months of 1s ae 
About the beginning of March, however,the Bank reserve | : ai. “¥ ; 
began to run down, and the directors were subjected to a | ee g\4|§ E 2/2 2 3 ee eid: 
good deal of criticism for not taking active measuresto| weer ee tt a 
attract supplies of gold from abroad, for it was even then | | 1% |e 
perceived that unless something were done there was | London foes oe! Selate “13 2 AB i 3 3 
— SO 
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Our home railways, as usual, found it necessary to 
place substantial amounts of new stock, though the 
total of which any public notice was given amounted to 
only £8,756,000, as compared with £11,090,000 in LS9s. 


-| Of this, the principal items were issues of Ordinary 


| stock by the Midland and North-Eastern Companies, 


;| and Preference stocks by the South-Eastern and Lanea- 
| shire and 
| subscribed for 


Yorkshire Companies. The 7 millions 


Indian and Colonial railways were 
entirely in the first half of the 


issued almost 


year, and were divided in the proportion of about 


£4,000,000 and £3,000,000 between Rhodesia and India. 


‘72 | Foreign railways were prominent in the latter part ol 


|the year, owing to the large additions made to their 


« 2 Sus 
} rat 3 3 ° . > 
sre =a] 24 2 - ~§ i ~ és | 
; Bi Shi 48, 44) 42) f ( 23 | 
43] 48) 48] 44. 42) 43) 44) 42) 4 4°45 
acall 
f 4h) 44 44, 4 | 44 4 6/6 | 6 oZ3 
On rket i 4 3 63 4 4h 42 2 4°47 
t 
t 4 4 44 4 44 48 t 6 ‘ 
t ; ; 4 4 > 4 j 4°2 
’ } 4 ‘4 5) { 
t 24 ] 4 a 2y i 4 i * 
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I ~4} i i 3.) 33 #3, 4 ‘ 
( 4 44 4 4 45 4 ' ‘ 6 4 
a j 4 4 4 4 + 
t yA ‘ 
( 6 ' 64, 6 ' 6 i ¢ | 6.) | 64 Gl 


uring the first half of 1899 the new capital applica- 
tio! : am “unted to a littl: over £88,000,000, which was 
<li ht vin excess of the amount in_ the corresponding 
oned There was a great shrinkage, however, 
» the second half of the year, owing to dearer money 
al the depressing influence of the war, and the total for 


] fF TRON 
period Of LO. 


| capital by Argentine railways ior extensions and new 


-he twelve months falls considerably short of that of any | 


: RO" 
ar since IS... 


The following is a statement of the | 


mount offered quarter by quarter, with the figures for | 


periods of the four preceding years for com- 


arison 
1899. 1898. 1897. 1896. 1895. 
£ £ £ £ £ . 
. 39,416,000 48,054,000 28,116,000 30,925,000 28,479,000 
S ter 48,697,000 38,157,000 47,777,000 48,569,000 23,710,000 


19,291,000 37,705,000 31,874,000 41,287,000 32,742,000 

r 25,765,000 27,257,000 49,522,000 32,026,000 19,759,000 
133169000 150173000 157289000 152807000 104690000 

And in the following statement the applications for 
twelve months are classified as far as possible 


cording t 


the money was sought to be obtained : 
Whole Year. 
£ 

Witte waa iad op eaekiata 9,900,000 
7,398,600 
6,126,900 

496,000 
RIELWEYS cc cccceccecscee Svececescoses 8,755,600 
nd colonial rail 7,017,900 
TALIWAYS.. cece cece cere cece ceeeeceees 11,853,600 


NS a aia a Satterlee a, a cd ais A an an ad 1,756,000 
3,070,900 
840,000 
bela ee 2,423,700 
Ith SO wah eta aia sk ch ta a in ws ahs 3,524,300 
Exploration and financial ...........ccccece 6,539,000 
Breweries and distilleries.........ccccccecece 8,524,700 
M ants, importers, and exporters.......... 2,529,200 
MANWUACCUTING 20.0 seseceeccceccccececececs 14,367,300 
8 res and tre 5,462,200 
ey «wa. werk Gwe waa edb bce bce ae eer 6,184,900 
On macene bee siwace be oearirwe 7,215,100 
OUR Geeks sine dk whoa sda 3,545,900 
r 1,102,500 
rate ohrdlg 2,867,400 
ind proprietary articles.............. 2,657,600 
larbours, and shipping ............. - 5,584,000 
MURS GIG INGUPRNIOD, o.oo 00.0k 6.6.66 koko eecncce 2,042,500 
Leitiphs awe heRnba ee een oeeueals - 3,383,900 


Prete eee eee esses eresesesese 


LD) ] 


| . 133,169,700 
The ‘oans raised by foreign Governments were 
oe ble issues, one of £9,000,000 for the 
pane: overnment, and one of one-tenth of that 
SHount, ottered by the Brazilian Province of San Paulo. 
vy the whole sum placed upon the market by British 
inten ee ee in the first quarter of the year, 
+ er tae galing es were made by South Australia, New 
ne, Ve torla, and the Cape respectively, amounting 
ay aggregate to nearly £7,000,000. 
© Uniavourable has the condition of the market 


restrict 


become f es . . 

rn —o the absorption of that kind of security that 
~ve Ad ) . ° 

ile mane home corporations have found it exceed- 


heult to place 
deal more Onerous 


{, 60, and which the 
| the tota] 


loans, except upon terms a great 
than those they have been accustomed 
y are unwilling to submit to. Still, 


main | applications in the year amounted t 
|| °Spectable sum of £6,127,000. ' = 
—_——— 


eT 
oo 


of suc} 


———————————————— 


to the various kinds ol enterprise for which | stock concerns formed to acquire blocks of flats in 


| connections. Earlier in the year large issues were made 


on account of 
railway in Russia. 

Promoters of mining companies had few opportunities 
of enticing the speculative investor, the total amount 
raised for all descriptions of mines during the year being 
under £12,000,000. 

The task of classifying the industrial companies is 
somewhat difficult, as many of the companies could 
be placed with equal appropriateness in several different 
groups. The manufacturing group naturally, even 
after placing in other sections all that can be more 
particularly described, covers most ground, and comes 
out with by far the largest total for the year. That 
partly because it includes the textile ‘‘ combines” 
before alluded to, the latest of which, the Calico 
Printers, is a huge agglomeration with a capital run- 
ning up to £9,200,000 nominal. In the stores and 
trading group, the principal items were contributed by 


Chinese Imperial Railway and for a 


iS 


|an augmentation of the capitals of existing under- 





takings. One of the less prominent features of 
the year’s new companies was the number of joi 


} o 
,ii¥ 


London or City offices, sometimes both together. No 
doubt this is a remunerative form of investment under 
good management, especially in times when there is a 
great scarcity of house accommodation in the metropolis. 
The business, however, seem3, as usual, to be in danger 
of being overdone. [lectrical enterprise did not attract 
capital on any considerable scale, most of the issues being 
merely additional amounts raised by existing companies. 
The following is a statement of the capital applications 
and calls made in each for the ten years ending 1899: 





CAPITAL CREATED AND ISSUED. AcTUAL Money CALLs. 
England England 
In and Total. In ind else Total. 
England. Elsewhere England. where. 
+ £ £ & £ L 
In 1899 124,192,000 8,978,000 133,170,000 82,145,000 8,144,000) 90,289.00 
In 18s 115,838,000) 36,336,000 150,173,000 79,789,000 21,412,000) 101,201,000 
In 1897 145,612,000 11,687,000 157,299,000 73,947,090 7,747,000) 81,694,000 
In 1896 a 125,964,000 96,713,000 152,677,000 66,111,000 18,281,432! 84,393,000 
In 1895 91,694,000 12,996,000 104,690,000 64,645,900 19,855,000) 84,500,000 
In 1894 ’ 61,191,000) 30,644,000 91,835,000 62,666,000 11.556,000) 74,222.00 
In 1893 at 9.181.000 9,959,750 49,141,000 33,751,000 $202,000; $1,953,000 
| In 1802 53,197,000 27,940.00 81,137,006 $7,212,000 12,045,000) 59,262,000 
In 1891 wae $0,239,000 24,356,000 104,595,000 66,810,000 9,234,000) 76,044,000 
In 1890 25,898,000 16,667,000 142,565,000 120,717,000 20,290,000, 141,007 600 


The silver market in 1899 is thus reported upon by 
Messrs Pixley and Abell:—*‘ The extreme variations in 
the price of silver were small, and for the greater part of 
the year the price was steady, threatened weakness being 
again and again averted by opportune coinage orders 
both from Paris and Russia. These special orders were 
by no means of the same importance as those that so 
greatly influenced the market in 1898, and there were 
no more orders on Spanish account. In April there was 
a rush of speculative buying, causing a rapid rise to 29. 
This was partly based on the opinion that silver was unduly 
low and great expectations were formed as to the future of 
the metal when the chief smelters in the United States 
formed a combination. New York was amongst the 
buyers at this time. In October the State of Gwalior 
sold about £200,000 out of their holding of £4,000,000 
silver rupees, and as it was feared that these sales might 
continue, the market fell rapidly. China was a better 
buyer than usual, and about a million more than in 1898 
was shipped. India bought intermittently, but part of 
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Republic, resulting in the outbreak of war in the middle | gince been fully borne out by the published vesount 
of October. The depression was much accentuated by The only exceptions to the fall tien Clnitad Eastern and 
the British reverses during Novembe1 and December i Me eee ake f, 

and the squeeze in the money market, with the result | || nes , 7 Peete - 
that in the last fortnight of the year the general level of the general depreciation ozcurred in the 


eArican yo ilway - . , Lara _—— 
prices was lower than at any time during the twelve | American Railway ordinary shares, though 


- 4 
| the silver figuring in the B ymbay exports was ther: The circumstances referred to above afi 
; | coined into British dollars, and eventually went to th; |Government securities in a special d . 
i. | Straits. | | bec came obvious that the expen liture on ue 1 
i MontTury Friucryvations in Price of Bar SILver. | war would not only put a stop to the usual 
i | ion —_— 1897. 1896. 1s9 | purchases of stock, but would probably ne 
; Be ns ea d ija da|/da@ al{a a a _ | issues of considerable amount. It is n 
i! semenery: ork ord inch 258 120) a0icis1e, 308 lo7hk ork | therefore, that the depreciation in British : 
| i. Marc! are ee Sl logt ashore Sota'sot sy, | funds, as compared with the previous y 
; i April - te ; wi len ani! ; > 
/ oy —  srulet ssl 7h 271 31th etiany a? | Mauch larger, both actually and proportiona 
September Ti «26/8 2sj%_ 27TE2TE 234 |3034 30 30%, 30, Foreign Government stocks, th yagh th om 
October }S 268 28, IBA 27; BW H/3O% 2g [313 308 . a 
| ee 27 fe Wis Wr 27s We WE Bch 2H [31 B of values was lower, showed only a smal! 
December ae eee SSS Ae, indo lila tion, a big rise in Spanish and a smaller im 
aa Sreege 38 ae o9 oa a in the securities of one or two South Am States 
Lowest do ee partly counteracting the effect of the genera 
| The first half of the year 1599 was remarkably free | The ordinary stocks of British Railwa ared 
| from political disturbances of an international character, very unfavourably in market value at the end as 
] and as money rates _e normal and trade very pared with the beginning of the year aly 
| Proatante, the range of Stock xchange values ut the affected, not only by the general mala aaa dee 
| end of June was generally higher than at the close of | ih ine - ; 
| the vear 1898. From that time onwards, however, | ™4rets, but also by the consideration that - 
| there was a more or less continuous decline, owing to | €Xpenses were increasing out of all propo 
| the course of the negotiations with the South African | expansion in gross earnings, an anti ipation ut 
| 
| 


ocean ane a 
————_——— 


months, the close being very little above the worst. The | was mainly due to particularly mark 
monthly table compi ile d by the Bankers’ Magazine affords 
a very good comparison of the movement - market 
values, by placing the figures for the last month of 


l advances it 
prices of certain stocks which offset comparati' 
| declines elsewhere ; in all cases, however, prices at 


end of the year were much below the highest t ned in 
1899 beside those for t the correspondi ing date in iia pre- 


vious year. This shows that the value of the 325 securities | ‘he twelve months. The securities of both the Canadian 
enumerated was on December 16, 1899, £3,121,417,000, | Railways showed a marked appreciation on bala 
as compared with £3,241,219,000 on December 19, 1893, | improvement in their 

showing a net depreciation of £119,802,000, equal to 3°7 
per cent. It must be pointed out, however, that this 
comparison is considerably more favourable than would 


values of Argen » Railwa stocks, the _ lines 
be the case if it had been made up on the last day of | |". — . 
| the respe ctive years, since, as we have before st stated, having enjovet an exceptionally prosp is . 
there was a heavy and sagas decline in prices in the Among miscellaneous issues, Bank sha of all 
found in British Government stocks, the ( iets quota- 


P sition upholding th gains 
Ol utside circumsti ances of & de ‘pressing cnaracte 7 


‘ 


was also a distinct improvement in th 


y 1? >t thea é ! 
iViler t V0 a ull 1A 





of the previous year, the conditions having been fon 


last fortnight of December. A leading instance is to be descriptions were quoted higher th 
| tion being 1004 on December 16th and 991 on the 30th, 
| Two and a-Half per Cents. fell from 95 to 97, and Local 


\ 


most part favourable to profitable banking operations 











0 m bj 1 tal oal and Iron shares were in favour throug! 
| Loans stock from 103 to 100. ibe subdjoined tabie must |. 1 . = : t a | 
. 1] } Daca industries belng very prominentin the trade Doon wale! 
consequ ntly be read with due allowance-for the further ste ei , yi oe m 
! . ; ae acs wa avec = eo faatnra f » QO9 
| fall that took place after the compilation was made. was, as we have shown, a feature of the year 15J¥. 
| a Fees > . t + tonr y 
000's omitted South African Mining shares, in spite c of the stoppag 
Te re } ° Cad echich 
i aa Market Values of work and the great uncertainty as to their tate waico 
| r n a ; = o4 — a ; : > . } » Wee] 
| hmount Peet, Middle of December. | the. or Dec. | prevailed at the close of the year, showed very litth 
(Par containing ‘ ne E : : in 2 1 
| _ Value 189 A506 depreciation as compared with the end of 1803, and stood 
| ‘ £ £ Ss at a much higher level than, say, four months before. A 
804,194 14 British and Indian Fund $11,218 “86,9 15,732 — & oe oe — ie nee 
4 6,37 8 Corporation(U.K.)5tocks SU TSE 42,08 2,547 5¥ | number of the prin ripal West Australian producinz 
; 4 49.417 | 11 Colonial Gov. do LW 52,626 690 — 1°3 sa 8 : ‘ket value. but, as in 80 
ae 4 20 8 5 Do Inscribed do .. 31,472 32,460 WSs 30 | mimes had greatly risen in market vaiue, DUT, a5 10 sv 
: ea 85 30 Foreign Gov.do ee 802, 5 24 Iya! rs . : pe , Pet a or 
iF 013.007 | 19 British Rail. Ord O34 339,127 |— 14.093 — 41 | many other cases, the prices at the end of the year W 
"9 my 14 > nture LOS S07 207,729 |— 10,99 5:3 h . ee 4 3 . 11. 4 = (Canner 
Ww oe (i fh hea... ists30 |) 190249 L719. 42 | tar below the highest recorded in the interval. Copp 
Sik, co | 2 eeenenee es - 2. =| See M014 |— 6.285 = 83 | Mining shares steadily advanced in price, in sympatd) 
e ie 014 & Railways in British ; oe 
ele: oo | 10 American By. & ee 28,410 (+ 1.890= 66 | with the constant increase in the price of the metal. 
5 i az BY 000 iQ American y- ires 9 bt iid SZ 2" } 
F i. 59,545 12 Do Bonds (Gold - 46,188 47,21 So LOS 2-2 | 
‘ete 7,605 5 Do do (Stg.).. ; 8,673 8,799 — 1 14 = = SS i 
/ 1 10.51¢ 12 Foreign Railways 16,233 15,417 + s] 5°3 . " ) > T ' \| 
: ; 84.216 9 Do Obligations 60,089 63,647 3.558 56 ri’ bp 4 » 4 Non, | 
: ii me 35,190 30 Bank Shares, f.e. | R A D Ke \ K L O R 4 ° 
Re sith 3 10 British Bank Shares. $8,687 46,892 + 1,79 3°8 | 
/ iF 5 4 Australasian do .. 8,742 7,636 (+ 1106 =14°4 —_— 
Pe rate ne 6 Other Colonial do 7,012 7,019 |— 7= 01 , i acy 
; 1 et te ce | (10 Semi-Foreign do.... 15,666 15,548 | + Lis 07 a cot PG ¢ ORN ND C ATTL E TRADES. 
: 7,038 8 Corporation Stocks (C 
' 
x ., a and For.) ‘ 7551 7.527 | + 24 “ws j 
: / Pa | 6,167 8 Financial, Lan a. 7.797 7,710 + 37 I'l THE CORN TRADE. : Pe ee 
P | ‘ 10.842 4 Gas... : 2 1,494 29.431 + Q U2 Upon the orain harvest of 1899, the Jouriua of 
4 H 3,956 14 Insurance , ; 21,645 23,061 1,413 5 x 5 ‘ = Pe ted 1 ‘eld of | 
| , | 6.055 7 Coal. Iron, and Stee! 12.251 10,632 + 1,619 15 of Aagricultu re reports as follows : The estimate yl st 
: : H 20.716 6 Canal and Dock 64,933 66599 — 2565 rR 7 7 i ; . . 293 hnshaele 1d this, | 
4 oe 6 preweri ‘ I yt 13.163 — LOTR 81 wheat per acre in 1899 is returned as 32% busnels, “ aa 
> 3 9,944 15 Com., Indust: al MBs 35,074 33,344 + 1,730 5°2 ] ) -o | hels bel } -erv excepti ynal reco OF 15e%y | 
: i os ay ~|\¢ ugh two bushels below the very exceptiona a 
i i 8,810 10 Mine s (chiefly 8. African) 4761s 43.799 4- 3819 = 8 althe igh t - F t <a] avorage yield 
: 4,966 8 Shipping : 6,839 6,682 + 157= 28 | is still nearly three bushels above the decennial averape. the | 
17.914 9 Telegraph & Tele *phone 20423 22,762 — 2339 -103 +. as . ee . R96 : 1 1898, during t | 
; 4,066 | 11 Tram and Omnibus .. 5,045 6,006 |+ 89 = 7-7 of Great Britain. Only twice, viz., in 1896 and ical | 
8,553 | 10 Waterworks .. 20,741 0989 — 245 = 12 | fifteen years in which produce estim ites have been 0” 7 
em enduttintieeeis col I auc } 
| 2.968,982 |325 Totals ..... 3,121,417 ' 3,241,219 '\—119802 — 37 | collected, has the yield stood at so high a figure. The re | 
i ieriiarieeeaatatiiiaeea wt a a cee | 
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scandent il . area under wheat in the past | rightly said, that the war broke out at the wrong poriod of the | and 
Ne ae hs Ae disclo a elas together year to suit English corn-growers, but that had it commenced 4 
h 1808, disclose: es : 


yson as ompared = 


in the autumn instead of in the spring they might have reaped 














65.529.325 75,028,856 | 82°75 | 34°74 29°85 price down to 25s 4d at mid-December, from which it rose to 


oii . the lowered yield per acre, makes the aggregate erong some of the benefit of which they have long been in need, 
sof wheat nearly a million quarters smaller than m “* | Accepting this argument, it must be admitted that the present 
os o nreg for 1890, as compare i with 1898, and with the ten | war in South Africa, beginning as it did in the early half of BH 
pi * re. are as follows :— October, commenced at an almost ideal time for corn-growers, By 
—— ao who were just beginning to market the new seasons crop of x i 
W HEAT. wheat. It soon, however, became apparent that, as no great at 
Estimated commercial interests were involved, and as the means of Tun 
Estimated Total Yield Average oceanic transport of or in were im NC way threatened, no sus- + 
Produce, per Acre. ol a taine | ap] reci ition in the price of wheat could be looked fe rr. | Al 
1899. 1398. 1829. LSOe. 1889-93. Nothing beyon { the merest flutter Was expe rienced in the ‘orn | | . 
at - Bust Bushels. Bushels Bushels, Bushels, markets. The weekly average price of English wheat rose from bi 
i 62,380,067 69,074,387 32°83 34°76 20 si 25s Gd at Si I tember 30th, to 26s at October sth, 2/s 3d at it 
Waies .. 1,390,938 | 1,582,086 | 26-62 | 26°83 oo October l4ith, and 28s 2d at October 2Ist. There the advance 4 
? ; ' ee ne _ oe —_— ended, and a continuous f all week after week earried the average He 
Et 
4 
. =o 


| 
1 tl 125s 9d at the end of the year. Glancing back over the last 
The estimated totai yield of barley closely appr — = | quarter of a century, there are only two or three years—all in 
( . ; . » ar acra ow . é ~ = - : - : 

re returned for 1898, a dimimshed product per acre being to | the nineties—that compared disadvantageously with 1299, 

| 

| 

| 

| 


ge 
eee 2 


YT . ' 
« me extent counterbalanced by an extended area. The average 
old of 34°16 bushels is 14 bushels below that of the previous 
~oar. but is still nearly a bushel above the decennial average, 
though it has been five times exceeded during the past fifteen | pp, only years with a lower range are 1889 and 189:3, when the 


whilst the quiet character of the year’s trade is brought into | 

| 

vears. Scotland, in the case of barley, returns a yield per acre fluctuations were 3s 2d and 3s 2d respectively. | 
| 

| 

! 


anes 
ee ee 


| evidence by the circumstance that the difference between the 
| extreme weekly average prices did not exceed 3s 8d per quarter. 


8 spel ott oie mare 


which is more than two bushels below the average, an« nearly | in Salles: ina ohakoenek toe the yess 100k 1008. 1000 
five bushels less than in 1sS0s. 


ts 


pein tRaet eo tata SN nanan ea 


1896, and 1895 of the quantities sold and the average prices of 
BARLE) | British corn in the towns from which returns are received under 
»: . ule 

sie _Céid:« Athhe Ccornn Returns Act, 1882 :— 


Estimated 





Estimated Total Yield Average - ee ? 
a Makin . cre the Te } = ; ‘ 
Pro tuce per Acre. a“ a Quantities Sold. Average Price i 
ene a ea } . . 2 
‘ ‘ PRK ROR { | 1 car -_—— -——— -—— eS 
1s09, 189s, i 0. LSS. LssJ-Us. Whe Barley Oats. Wheat ate Oata. 
Bushels Bushels Bushels. Bushels. Bushels. | ee ms oii o a a - 
England 6,164,313 | 55,377,522 | 34°34 | 35°44 33°16 a2 aa me ie! hes 7 0 
Wales 3,378,404 3,°77,413 | 31°41 32-82 29°87 1899 oU,"61 b, 296, 744 646,001 - Zo 4 Li : 
” nae - : - S » uF 4 , 653.6 NO 34 9 ” 18 
Scotland 999 39 9,296,983 34°19 39°07 36°29 ! _ ph pepe ed CSS ,008 = ee a i 
and somes Ub paul * ‘ ‘ ‘ ~s } 1897 756.561 > 7,187 0,434 Oo > > 16 11 + 
a a ee | 1806 9,111,021 391,862 655,153 2 22 11 14 9 3 
—— ees 08,051,918 4°16 sie —— | 1895 . 1,028 383 8426 57 6 9 a =. Ss 14 6 a 


rhe year’s crop of oats in Great Britain gives an average yield 
per acre very closely approximating to the ten years’ standard , 
but in the case of this crop the position of Scotland is very con- 
siderably less satisfactory than that of the rest of Great Britain. 


The following table from the Trade and Navigation Returns 


shows the amount and sources of our imports of wheat, &c., in 
each of the past three years : 

















: : : . 18 1898 397 
South of the Tweed the yield of oats was on the whole slightly - aoe es 
- : : 5 5 . Wheat from Cwts Cwts Cwts. 
ver average, whereas the Scottish crop, covering about one- Russia » 518,800 6,232,500 .. 15,049,900 
third of the area devoted to oats in Great Britain, was two Gertnany .. 166 ‘Ul, ! 
a a ; Turkey 2,100 133,700 1,221,340 
bushels less than an average. Renennel 7 300) 71.560 " Us62s 
United States 
OATS. On the Atlantic 23,315,048 : 0.5€1.000 weeee ©24,969,300 
. ‘ > Pacifi 6.334.790 7,294,200 ).633.400 
Estimated ( hil the Pact ~ +“ “) hs ; 
Estimated Total Yield Average aie Shama tel Ses Bi) 
| Produce. per Acre. of the Ten British Es ale d ws 2} > MH) 
mT ae | ee) eee Australasia isn wc STORY ns 
—— 5 iia a eee 7 f te — TE. British North America ,256,500 ns 5,012, 
— —— — he ount s Lhe 17U $21,330 1,324,14 
Fy ; Bushels. Bushels sushels. Bushels Bushels. Otner aes soa | A , ‘o F 
W re 43,90 yond 75,282,761 $1°45 45°49 4084 Total wheat 686.636.9758 65 7 930 62,740,180 
ales 7,527 8.309.958 S41 36°37 3°06 Pe ee — — eee 
1 8 and an'9 “ ‘ : = = of 33 a Wheat meal and flour from 
SS,S8G2IS | S478 , 36S 6°14 Seaman 60,707 107,340 73,745 
! f pons aw SST — F I D $ 
! : 114,746,544 8,920,917 88°77 4007 OR +F France 641,833 138, 16 
} 7 46, 118,920,917 38°77 40°76 3 ; Austrian Territories. .:« 1,029,616 129,290 
nits ; al agri : ry . United States 18,405,796 17,445,890 
In its annual agricultural review the J'imes writes :-—The corn Bntish North America. 2,498,920 1.968.200 ...... 
race vy mm (of > » ; 
trade in IS09 was, on the whole, quiet and uneventful. At the Other countries oes 305,831 328,229 «2... 156,804 
|| beginning of the year the official weekly average prices per Total flour 2.945.708 101 18 680 669 
) UHperial quarter—that is, per 480 1b of wheat, per 400 Ib of Barley 189, 15,958,720 
! a OO}. , . . ~ ; , 116 } 
barley, and per 312 1b of oats—were, for English grain, 27s for Pens 16,116,381 
Wheat. Y&s 2 arleyv - eas A192 2... 2,820,135 
eat, 2 Od for barley, and 17s for oats. At the end of the Bi oll a1 2'840'050 
vear they were °5s om, & . . ‘ we renee +e 7,22 _2,840,C5 
| . they were 25s 9d, 25s 5d, aud 16s 2d respectively. The Indian corn or maize «. ©2,699,600 veseee  DIgh SOW 
1; hehe ¢ ‘ ,e@ , . : * corr >a] S14.766 1.453.800 ] Yt 
| ug st and lowest weekly average prices during the year, the Indian corn meal ............ 1,814,766 1,453,806 .... 1,019,301 
Y dates at wl 


' uch they were severally recorded. and the aifference 
| Yetween them in the case of each cereal are set out in the sub- THE CATTLE TRADE. 


|| Joined table, which also gives the annual averages for 1899 : 





BRR 


Only one unsatisfactory feature, writes the 7'imes, was brought 
| WEEKLY AvBRAGE Prices per IMPERIAL Quanren to light in the live stock census of 1899, and that was a decline 


¥.) *) 


of BririsH Corn, 1899. of 12,238 head in the number of horses in the United Kingdom, 


— to ure 7 be 
e-Io = 
= re Of 
1c = : 
oS: ¥ ! = 
i 2 & | 2 
te noo > 0 
et he ee le x 
S ~]~! w oF 4 
> = J-y-1 i 5-38 ° ~ 
ro _4-4- ~ > &< - 
+ = oS t = Swoop . 
“Ss o--= S | a 
rs | : 
at ie et et | a _ - 
Dnow-s ! en & s : 
Sn a < “16 os 
oS we : we como 
~ a ~~ + 
= 59 = Sce¢ = 
ne CC LE - se — 
‘ i gia el ‘ stig as iy on ‘a i} = ; ide) J . 
- vn ONE RR A a anata TT ae 9 
ee es = to pgeogminam i «i - ; rs ~ : 
zs “ ae coe 





} The 5 1e ae . . 21x 00 does ‘ude ‘ 
Annual Highest. en The total, which was returned at 2,028,002, does not in lud ; 
\} ‘sen —— Weekly town horses, but embraces horses used solely for agriculture 
vee verage. Average. : : . a pain. 

i Wheat — Ocs 21 April 15 mange. (including mares kept for breeding) and unbroken horses. This a 
il oo 8 as We 2 : : — ; s Spi ; ; 7 : ee 
J one ue 6d... 3s 8d | is the third year in succession in which horses have registered a | ' 
Barley,, ES Td as July 15 7 “ : : a er ; 
25s 7 “ 28a x 99 °°" 0s a” - simp 7s 11a | decline, the loss since 18% amounting to 87,348 head. Cattle, 

Oats 17 ; y.< ac. 23 ‘ ‘ ‘ . ° 1 
| lie Od ow. = 188 dl. 16g Od a os 2q | Sheep, and pigs all show substantial increases, which is the 


Uf all the exports f eis n hicl more satisfactory in that they follow large additions under 
: ) 8 Irom the arm ° " e Satisfactory i ey i arge < 
readily saleable—so _ rm ther ™ - product a. these heads in 1898 Cattle are more numerous by 511.582 
prices what 8O easily converted into cash at current _ ii ee , — _ 7 Spite 
date apa they may ha n to be—as w head since 1895, the increase having been a continuous one over 
eat. t cannot = 


80 





| 
| 
| 
| 
Since 1881, 
| 
| 





! 
be « | } | 
© £ainsaid, howeve J : ° ° Mm ' : | 
, with the course aaa — farmers were greatly disappointed | the last four years. The appended table gives the totals under 
yt | UTS ) » whe; . : - 
had been the m rd oer trade in 1899, The preceding year | the several heads for the last two years :— 
+ | . st eventful that English growers had experienced . 
S| tions the sole the other hand, 1899 proved with two excep- Numpers of Farm Live Srock in the Unitep Kincpom in 
i | the inflati < ee for more than half a century. In 1898 1899 and in 1895. | 
coe || between the 1 nited Bee from the outbreak of hostilities ee 
| ee s ed State Snai : . . 1899. 395. Wish 1506. 
ly | Speculative Operation - and Spain and partly from a gigantic ive Stock. No. No. No. | 
; | | ¥48 only over tt » Spent itself during May and June, for it Horses 2,028,092 ....+. 2,040,330 -.000s - J238 
‘ remained aboy yr two months that the price of English wheat — 11,344,696 ...... 11,149,212 nee + 19 pm 
Ove 8 . - 2 Shee : fF $1,102,359... + 577,866 
= per quarter. It was said at the time, and ee receeesvisteseeenenerees, “Tama. 3'719,219 + 284,370 
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8 THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 1899, 


There was no serious outbreak of contagious disease amongst 
live stock during the year, a circumstance largely due to the 
beneficent operation of the Act of 1896, whereby the slaughter 
of farm animals imported into the United Kingdom is rendered 
Thus, our herds and flocks have happily been free 


compulsory. 


from foot-and-mouth disease. 
The general range of prices for meat and for butchers 


animals was, on the whole, rather higher than in 189. 


The 


season was, however, an expensive one for graziers, the short 
supply of herbage due to the drought necessitating a free 


resort to the use of artificial food. 


The prospective loss of the 


root crop and the poor outlook for winter forage led to a 
substantial decline in the prices of store sheep at te August 


carcase 


Market. 


and September fairs. | 
With regard to the London cattle and sheep markets, the Liv. 
These, 


being 


Stock Journal reports that, owing to the long drought, which 
was even more severe than in 1898, the Islington market has 
been but poorly supplied in regard to quality, there being too 
many beasts sent up for sale in a half-finished state. 

not suiting the family butcher, have each month since they 
started been difficult to cash; but best quality of all descrip- 
tions have made 4d per 8 lbs more than they did last year. 
Fat butchering cows have been in good supply, and have 
generally met with steady sales, the majority being purchased 
by western and porth-country buyers, those bought by London 
butchers 


mostly sent to the Central Meat 


There has been an increase in the number of cattle weighed 
alive, both before and after sale, with also a rise in value. 
At the Foreign Cattle Market the arrivals, compared with 


L&89x, 


October, 


alteration. 


January 
February .. 
March ., 
April 

May 
SO inteneen 
a 
August 
September 
October 
November. 
December.. 


show 


and 
heaviest month. 
firm and steady, rates at the various seasons showing 


a decrease 
arrivals from the various countries were as follows: 
July, for the United States ; 


of 54,451. 


whilst 


September 


The 


heaviest 


was 


monthly 
-June and 


May and June, for South America, 
these latter showing a remarkable falling otf in September, 
November ; 


Canada’s 


Taking the year all through, trade has been 


YEAR 1899. 


States. 
8 d s d 
4 2to¢ 
> = JT. | 
& = 4 4 
4 0 ‘ 3 
3 11 4 0 
3 il 4 
4 0 4 4 
40 44 
ae 43 
4 2 4 + 
i + + 6 
4 4 4 6 


South America. 


s d s ad 
sl to4 0 
> 10 42 
i 0 44 
3 9 3 ll 
3 6 
4tos ft 
3 10 
Sto4 0 
3 11 
>llto4 O 
. 
4 Uto4 2 


Great market day 


but little 


The following were the average top rates obtained per 8 Ibs 
(sinking the offal) for the best British and foreign, the former 
beasts being sold at Islington, and the latter at Deptford :— 


Canada, 
s a s d 
4 0 
$ 0 
4 1 
$ S$ to 3 10 
10 
810 to4 6 
3; 10 a 
10 4 ( 
ll 4 0 
4 ih} 
WW to 4 0 


Turning now to the sheep market at Islington, there was a 
slight decrease of 8,910 in the total number penned, though 
downs, half-breds, and Lincolns, showed a decrease of 13.320. 
This falling otf was partly compensated by heavy arrivals from 
Ireland and Scotland ; consignments from Yorkshire also came 


well to the fore. 


With regard to quality, the dryness of the 
season caused a large number of half meaty sheep and lambs 
to be forced on the market, farmers being anxious to realise 


through want of keep : 


4d 


per 


lasting from early till late in the year. 


& lbs. 
scarce, and asa rule made fair prices ; 
market days invaluable. 


with regard to best quality, Downs and 
half-breds have throughout the various months ruled firm and 
steady at an advance after the first three months of from 2d to 
Good ewes during the season continued very 


oldewes were on most 


The lamb trade taken as a whole was 
of rather a slow nature and only in exceptional cases touched 
last. year's quotations, the supply of these being large and 


Though the quality of 


the sheep shown tn 1898 was poor, in 189% it was still more so. 
The following were the average top rates obtained per & lb 

(sinking the offal), at the Is ington market, for the best pens of 

sheep of the various descriptions :— 


January 
February.. 
March ... 


August..... 
September. 
October 
November.. 
December.. 


English. 
74 to 8 ston 
s d s a 
9 
5 10 
5 lo 
6 0 
5 1 
” 
0 
$8 to 5 10 


YEAR 1899 
Scotch. 


8S stone. 


Irish. 
10 stone, 
s ad s d 
4i0to5 0 
5 0 
5 1 
410 
5 0 
410to5 O 
5 0 
410 


Yorkshire, 
10 stone. 


s d as d 


4 10 to 5 0 
5 4 


5 Oto 5 


The following is the record of our imports of cattle and meat 
( in 1899"and the two former years :— 
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Meat of all Kinds Imporrep into the Unxrr; 


; Quantities 
Particulars, manne 
isyd. 


Animals, living : 


i 





ee No 618,321 8,572,114 
Sheep and lambs se 611,504 942.50 
Swine 
Total e ; 51501 
Beef, salted cwts} 178.183) 208,945 174.9%¢ 0.94 
fresh sy $3,907,622 3,100,521 3,010,387 7,344.7 
Meat (unenumerated) : 

Salted or fresh 464,782 414,977 364,822 s< - 
Preserved 652,424 F74,937 669,684 15% 
Mutton, fresh 3,446,022 5,314,001 3.192.276 5.439. 40 
Lacon 5,805,583 5,711,352 1 

Pork, salted ¥54,720) 275,993 
, fresh 668,972 
Hams 1,975,621) 1,972,294 1, 





17658220) 16445205 15 


Total ” 


FROZEN MEAT. 


Although the forecast of moderate supplies, a: 
demand, and a higher level of prices was amply justified 
course of events during the first half oi 


lathe 


the b 


rease 
by t 


rilliant 


promise of the spring and summer months was not sustain 


during the remainder of the year. The chief caus: 
no doubt the great increase in the imports of mutton fro 


Zealand in the latter part of the year. It may be dit 


U 


LUIS Was 


in New 


ULL, 


not impossible, to reckon upon the markets for various kinds 


frozen meat followimg year by year any particular cours it 
ly, that 
the demand in this country slackens of! in the autumn 


one rule, at least, seems to hold good perennially, nam: 


ignoring, in 1899, this well-recognised rule, New Zealand Ship 


brought disappointment and loss upon themselves and 
cerned. 
inevitable, but it was none the less unfortunate. as, | 
the year would probably have been one of the best on 


for everyone engaged in the trade. There were, h 
several contributory causes at work to spoil the mark: 


most of these had their origin in the colonies, ¢./ 


To a large extent the belated increase may have heen 


it for if, 


hoe 
e ) 


a ‘On- 


} 
record 


yWever, 


ts, and 
A larg: 
number of drought-stricken and damaged shipments 
Australia had to be dealt with, the sale of these shipme 


from 
nts at 


reduced prices having the inevitable result of weakening values 


») 


[oP 


all round. 


New Zealand and Australian mutton atioat, and 


in store, Was In many cases held otf the market for impracticabl: 


limits, until stocks accumulated and became stale. ( 


shipments of New Zealand lambs came to hand after the 
season was quite over, and these late arrivals were eithe: 
ie tra ie 


on the market, or are still kept in store—a menace to tl 
until they are disposed of 

On the other hand, the general trade throughout the 
was decidedly brisk, and this naturally should have res 


a strong demand for frozen meats : 


but it seems just | 


Heavy 
proper 
forced 


‘ yuntry, 
ltad in 
ve ib 


/OSS1Die 


that the great prosperity of the working classes latterly enabled 
them to purchase more freely than usual of home-fed meats, to 
the temporary neglect of the frozen article. The general average 
of prices compared favourably with the preceding year owing t 


the high rates ruling in the spring and early sum 
MUTTON and LA WB,—ILImpo) tations.— Since 
commenced, every year, except 1s/2, has established 


record as regards the aggregate of carcases of — nal 
he year ide’ || 


imported from the various sources of supply. 


ier months 


the trade 


a fresh 


1d tamb 


proved no exception to the general rule, the 6,560,419 carcases 


landed in the ports of the United Kingdom being 4 


) Om 


de bth 


. = _ he 
advance of 1898, and therefore considerably in excess ol the 


number imported in any previous year. This expans 


place in the arrivals from New Zealand. 


a marked contraction—for the third year in succession ; 
the River Plate import, although showing a trifling wie 

he 1p- 
re that 


istrailan 


failed to maintain the rate of growth of former years 
crease of 144,166 carcases in Australian lambs, was ™ 
equalised by the deficiency of 158,218 carcases in -\\ 
mutton. The New Zealand increase was made up ol! 
carcases of mutton and 101,865 lambs, while the Rive 
increase of 17,381 carcases consisted of mutton only. 
Only one small shipment of 20,000 carcases came to 
Patagonia, and pone from the Falkland Islands. 











a 





New Falkland River Plate. Totals 
Australia. | Zealand. Islands. ne 
London. Liverpl.,& y 
| Carcases, | Carcases. Carcases. Carcases. = Carcases. Al 
18991 ...! 1,204,601 | 3,250,100 *20,000 939,703 2,155," 6,30, 
1898 1,128,653 | 2,828,289 s 201,895 O73 
a | 1,407,417 | 2,703,845 *24,275 161,744 647,415 
1896...... 1,643,243 | 2,211,895 "24,074 245,573 053.00 
1895.. 1,005,503 , 2,412,331 19,428 142,038 
* From Patagonia, + December estimated. 
wail a “ . . soht of Aus- 
BEEF .—The following figures give the total weight o tes 
tralian, New Zealand, River Plate (frozen) beef ; Unite 





The tollowing table gives the imports of frozen mutt 
lamb in each of the past five years ending December »!, 


mm OOK 


Australia again showed 


whil 


564.1 
r Plat 


hand frol 
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% | 4 
x : j : 
3 oo hilled) beef; and continental (fresh-killed) beef Imports, CONSUMPTION, and SrTocks. 
and Canadian (ce go . ee iiiaeaas 
ported into the United Kingdom during the past five years : Quantity. Value. 
1897 1896. 1895. 1899. 1898. 1397. 1899. 1898. 1897. 
° Sees aon a ————— ee —_———————— 
—— eee —|——~"- | Imports of coffee frot Cwte. | Cwt Cc : 
. ae 7 ans yw Ceylon snkssentiles for” ai 13,041 $7,133 96,515 62,780 
| nd 497,080 449,911) 355,5'4 | Other British Possessions 252,472) 148,250 147,559 1,046,210) 641,761| 737,613 
| li x ith Walesand Victoria a eo eat | Brazil seesee so eeeee ee 33,595; 6 v ‘ 170,175! 190,310 
| cose — i 13 ye aan 93 446 Central America ...... 256,045 171,815 523,20- 1,090,574) 930,811 
a 84,667 5U,0Yd 2, oO . itrie 95 O77 385 595 "AQ 275 51.848 e418 
eee 758,796 2,301,956 2,242,063 2,074,644) 1,649,473 ther countriee........ F 425,977 365,525 1,668,375) 1,651,545) 1,664,160 
| . "or. "21,543, 5,774 9,189) 8,121 1,008,263 "756,590 3,470,796 3,744,454 3,590,871 
oe $4,027 43,618 2,034 73-9 | Home eccnsumption ........ 268,370 250,818 ol” re ; - 
—-—- ——— — | Stocks ond on Dec. 31 3000 307.000 ‘ 
: 100,221 3,010,377 2,639,700) 2,199,567 | ““O°* NS Oh Det. Sh.| SEE see = 











bs supply, an 
6 | chilled beef, an addition of almost 100 tons per day to the | commenced 1899 with high prices for almost all descriptions, 
8 | country’s consumption of beef alone! The figures for the past | and supplies being otfered more freely during the spring and 
vear are certainly remarkable, and afford ample confirmation | summer months, especially Guayaquil and African sorts, values 
ll of the growing favour with which beef, preserved by fell away some &s to 10s per ewt. At this decline the market 
|| refrigerating processes is viewed, as compared with beef kept steady for several months, and since with a falling off of 
derived from imported live cattle. The greatest increase WAS | supplies, prices recovered 3s to 5s, and a good business has 
| in chilled beef from United States and Canada, the combined | resulted. Our imports have again been large, but with a 
imports from these sources expanding by 22 per cent. or} largely increased delivery our stocks are vé ry light, and the 
|| 523.535 ewts, or more than the year’s imports from all (Jueens- | outlook is distinctly favourable. a 
' land. Beef from that colony showed the smallest increase of In January we opened with a firm market: red fermented 
” any, only 30,193 ewts or 6 per cent., but this may be readily | Bahia changed hands at 70s per ewt. During March 71s to 73s 
“ |, accounted for by the considerable quantities sent thence last was obtained, but from that time values yave way, and, under 
a || year to various markets outside the | nited Kingdom. New pressure to sell to arrive, reddish sorts sold down to 60s per 
: || Zealand arrivals were augmented by 41,671 ewts or 45 per cent., | ewt, Since, however, we have had better markets, and €4s to 
; || and River Plate by 42,080 ewts or 39 per cent., the tota's for | 66s has again been obtained. : 
: || 1800 in these two eases being considerably in excess of any ‘ WC ilsiaiiin Attia linn a 
it || previous year. Despite the greatly increased supply available, en we we ta Quad STOCKS. 
* || the general ous of frozen — prices 7 gh en mA Quantity. ___ Valu. ata 
a || favourably with those of several years lmimet lately preceeding. 1890 189. 1897. 1899. 1398. 1897 
% | This resulted indirectly from the soundness of the general en ee eee rT ; ts er ee 
trade of this country, but was based upon the satisfactory | pasorts of cocoa 19.256.948 ianaewe oon tous cosh oonsuelene: see it 
2 quality of the meat. the greater regularity of arrivals (until | Home consump:ion 39,539,561/38,579,718 36,044,885... | ene ics lj iq 
} || near the close), and the firmness with which, as a rule, stocks | 5'0ck 19 bon? on Deo. 31\14,459,000 17,76 eee I 7 
i were held at this end. Business was handicapped at times by | —Lewis and Peat, London, | a 
‘| the presence of damaged cargoes on the market, but owing to | 4 
|| shipments being placed in only few hands for disposal, it was DRIED FRUIT. I , 
mn | _— practicable so tO regulate sales as to minimise to the Currants. For once in a way the often prophesied spring | 5 
utmost the injury done to the market by the realisation of | demand actually came off, and to the great delight of the | ii 
} || these defective cargoes. —IW. Weddel and Co., London . ; ; ; 1} ; 
8 | _— a F brokers in particnlar and the optimists in general, a very brisk | : 
: | Il. COFFEE, COCOA, SUGAR, RICE, TEA &c. and — d rise took place in March, Apriland May. Stocks 4 
ot were small, quality magnificent. Rumours of a short crop || aif 
or || sic . COFFEE. ; developed early, and with a supreme wish to vive the market a | 
he past year has again been an unfavourable one. During . + 
dl || rr hg naka ee esol aang lea ee ee 5 | lift, a merry time was the result. At the new season, prices 1 Pe 
le | Her ; : a ” s oe | : ad e@Xcess “4 supp _ and opened higher than was thought, and a healthy level existed : B 
. lid ‘a hae wae en’ - Se ae : a ™ ee throughout the autumn. Provincial has varied from 15s to 17s, | % 
. | ‘ig oe a ve oe — ee ae oe aaa Vostizza 23s to 26s, and Panariti 24s to 28s; which shows that 
j vs Ye S, ¢ , ) I é oH . ’ . 
dj id seah whakil ans CE +t a ave me : . these have been less fluctuating than usual. Fine to finest | ; 
fo || | vik as Much as its predecessor, Fiving some 4 | srowths have been in fair request at 23s to 40s. Siftings have | oY 
re || |) Millon oags against 10}. The 1899 and 1900 crop promises to hecoune «very i tant branch and have shown hoi i’ oor 
of give another large quantity, but lately reduced estimate has | ee nn eee 1] ie 
s. || ares ” lana, viz., 83 toY million bags. However, receipts to trade can be mae by showing oe oe Se a oe 
1 || I | Qn lready exceed those of last season. ordinary the improvement in the quality of small currants dur- 
by ne marope during the year accumulated, and in Decem- | ing the last two years, and this only proves the rule that care Hi 
b |] a é , Stood at 242,100 tons, against, 224,000 tons in 1898, | aud diligence always repays itself. Valencia Raisins,—This i 
|| | pa ee supply som 886.960 tons to 417 720 tons (and | branch was quite the feature of che year. The stock on 4 
es 37() 00. of th sect ai er kat, —. at 465,360 tons) against | January lst was very small and with arrivals judiciously qi 
“st . pon an ) ma Jn the other hand deliveries arranged a great change came over values in April. A rise of i 
Fry pediggicanne}- roug 1out the year, totalling some | about 10s was obtained and readily paid in the spring months, 
ik || ’=1,000 tons, against 500,170 in 1898, and 468,710 in 1897, | the trade being quite bare of stock, The season opened with a " 
ad ety aps to the fact that the low range of prices has stimu- | rare swing in August and the quality was pronounced by experts " 
“Suppli 7 jn te nee | to be the finest seen for years. The etfect was electrical. A | Ai 
é at Fadia tae oe, co oe American countries and | start, rapid and sustained to the finish was the result. True | ai 
; supplied, resulting in a : ae the auctions were over | there were moments of alarm when speculators let go their uy 
: i ented Vannes snd a ~_ CseGang. markets, and con- | purchases at a loss of many shillings, but the merchants were | 4 
- li y some 19s and lis : tag _— — the heaviest fall, | quite content to wait, and they waited to some purpose. Open- | i 
though at times difficult a w ~ " commoner grades, | ing at ‘4s, a rapid decline took place and 26s to 27s was taken. | 
shillings sex ent. sale, show a variation of only afew | A speedy change was soon etfected and a brilliant trade right up | { 
At the commencement | to the finish was experienced, when 3Us to 52s was paid, Owing 
m nent of the year the quotations for good | to the large stock of sultanas, seedless, were almost a drug in | 4 


©il-prepared 

s- nida parcels have 'e : : } 

es | Mddling grades has dragged on but the cheapness of | stances prices were at a fairly low level. (Quality on the whole ¥ 
| Colory.— Messrs Lewie oe COWR to some extent values of | was setisfactory.—Messrs Edward Webb and Co., Limited, * 

oil 40Unrs and Peat, Londor 4 

— —- t. London. z 
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coe in the Terme” market stood at 3ls and 38s 


<a . . 
— : ca 8 _ aon downwards in June to 28s and 30s 
; *“VUring September, we 7 7 
ion ee a a raph © touched the lowgst ever yet recorded 
one ~/S per ewt. During October, however, an 
didlos ce se oe = since we have had firm and more 

wv tharkets, and during the closi 

a 7 « g ing days of 1899 , ‘ 

reached eos and DOS per cwt . 7 . , . er von 
of the gener: i j 

; ‘e general depression which has prevailed, good 


j 
| 
colory, extra bold : 
: id, and really fine qualities whi : 
| none too plentiful, have y jualities which have been 


In Spite 


reduction jn values, cor. ees — ae 
some of the best quality vy American has again produced 
| market, and mae y parcels which have come to this 
| well competed for } ese kinds have offered, they have been 
| wall r by the home trade, Latterly, however, some 


—$$. 
Guvmenaaen 
aera 


| from bad rain damaged at 27s to 452s for fine. 


COCOA. 


Upon the whole the pa-t year has been a good one. We 





the market and would not sell at all. Sultana Raisins.—This 
has been another unsatisfactory year to shippers, merchants, 
brokers and dealers. Opening at 40s to 42s, we have a range 
The position, 
however, is precarious, The stock, 3,580 tons, is prodigious and 
compares badly with last year, when it was but 1,936 tons, 
although in the previous year it was 2,960 tons. Muscatel 
Raisins.—Fine muscatels which a year or two back fetched 
70s to 80s have this year had to be content with 45s to 5Us, 
We do not believe, as many say, that this article is played out. 
It is simply suffering from a plethora of rubbish, and until 
shippers of this stuff have had enough of it, this unsatisfactory 
state of things will continue. /F'igs.—The quantity available 
for export was happily larger than 1898, and under all circum- 
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SUGAR. 

Sugar has not participated in the prosperity which has 
attended many other articles of produce during the past year. 
Fluctuations have generally been fractional and have not 
exceeded 2s per cwt, and at the close prices show a decline of 
4id per ewt as compared with those ruling on December 51, 
1898. 

The year opened with a tore of depression, Confidence had 
been shattered by the large additions which had been made 
in December to the first estimates of the beetroot crops, and 
as it was rumoured that a further increase would have to be 
made to those of Austria and France, the dulness became 
intensified, and business was only possible at lower prices. At 
this point Mr Licht’s revised crop estimates were published, 
and as these only showed an increase in the European crops 
of 70,000 tons—a less quantity than expected—making the 
total production 4,860,000 tons, against 4,815,529 tons in the 
previous campaign, a favourable effect was produced, and 
further decline was arrested. Moreover, as January advanced, 
it became apparent that the cane crops of Cuba and Louisiana 
were not likely to turn out so well as previously expected. 


The shrinkage of these crop estimates 


caused American 


operators to become competitors in the Continental markets | 


for beetroot, and, in consequence, prices gradually hardened. 
During February and March the statistical position of the 
article showed steady improvement. Consumption was 
progressing satisfactorily, especially in America, where it had 
increased by 100,000 tons during the first three months; the 
quantity of sugar available till August 3lst—the end of the 
sugar year—was fairly well ascertained to be only sufficient to 
meet the world’s consumption, and to leave a moderate stock, 
estimated at about 700,000 tons to carry forward at that date. 
Visible supplies were likewise gradually diminishing, and at 
March 3lst showed a decrease of 260,000 tons as compared 
with those of These favourable considerations justified 
a material improvement in values, but any upward tendency 
was at once checked by the free offering of foreign refined, at 
prices which left no margin of profit, and which compelled the 
British refiners also to accept unremunerative prices for their 
manufacture. They in turn were obliged to resist any advance 


1898, 


in raw, and the market drayged lifelessly along till the end of 


March. In April and the first week 
developed considerable strength. 
nominal deficiency of 360,000 tons, owing in part to the 
disappearance for the time being of a considerable quantity of 
Austrian sugar, which had been deducted from the stock in 
Austria, on being shipped on the Elbe, but which would again 
re-appear on arrival in Hamburg. These favourable figures 
imparted confidence in the immediate future, and led to large 
purchases of beet for British and American at 
hardening prices. 

Notwithstanding this advance in the value of raw, refined 
did not improve in like proportion, and in May the margin 
between the two articles was only 1s 2d per cwt. This caused 
several Continental refiners to reduce their manufacture of 
refined, and others to cease working for the season. From 
early in May until the end of June great inactivity prevailed, 
and although Paris operators used every effort to stiffen prices. 
there was a gradual decline of Is per cwt during that period 
on first products beet. It had been a noticeable feature during 
the spring and summer months that the grocery trade of this 
country had been pursuing, more than ever, a policy of hand- 
to-mouth buying, so that invisible stocks everywhere had been 
reduced to abnormally small cimensions. This circumstance, 
along with the reduction which had taken place in refining on 
the Continent from insufficient margin, led to some improve- 
ment in the position of the British refiner in July. beet 


of May the market 


account, 


Raw 


was then more freely offered, as many holders, tired of waiting | 


for an advance which did not come, had resolved to sell. 
enabled refiners to supply their wants at easier prices, and 
with an excellent demand day by day for their manufacture, 
and with less competition from their foreign competitors from 
reduced refining abroad, they were enabled to obtain a more 
satisfactory margin. There was a slight rally early in August 
when it was intimated that French speculators intended ware- 
housing their August tenders, and in fear of a temporary 
scarcity from the withdrawal of these sugars, there was 
considerabie purchasing by the trade, and prices of first 
products beet were raised to lls Ofd, f.o.b.. Hamburg, basis 
88 per cent. analysis, for a few days. 

This improvement, however, proved of short duration, as 
many holders availed themselves of the better market to clear 
out their stocks. 

The near approach of the new beetroot crops became an 
important factor in August in determining prices. During the 
summer months, when the future of crops was still undecided, 
speculative operations took place on the basis of 1s reduction 
on the price of ready sugar, for October-December deliveries, 
but as the season advanced the premium on old crop began 
gradually to disappear. Many speculators had tenaciously 
held their old sugar for full prices, in expectation of American 
buyers being compelled in autumn to replenish their stocks 
from beetroot, but when on August 10th the shipments from 








Visible supplies showed a | 
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This | 


. } 
| eb. 17. 
| Java to America during June and July were annonnom + 
194,000 tons, against only 79,000 tons in the corree, ling 
period of 1898, it was seen that America would for age 
Siler. 
| able time be rendered independent of beetroot. s we 
|} and rapid shipments from Java were quite unexpected an) . 
had a depressing etfect on holders of old crop, and ren lores ; 
them more disposed to meet the market, before new cron eanta : 
| become available. : ~ be 
The bulk of old crop sngar was held by the Fre Sune it . 
In addition to their Hamburg stocks they sl aes 1. i 
acquired nearly all the crystals held m Paris. and with thes ' 
command of the Paris market they succeeded A keie ce 
their own price tor the liquidation of the August account, =a E 
| this they held at 40f 25c, or the equivalent of 15s 6d per ew 
| for the final settlement. They were then, ho ‘ be 
| the immense French stocks on their hands, u , . ci 
at greatly reduced prices, At first, sales were \ arly 5 
in September at 11s, f.o.b., then at 10s tid a 5 Ee 
only when early in October Vs Od was accent: t thar 2 
| succeeded In forcing olf quantities —-this un I Ww i 
| figure having proved attractive to | uyers. one | t 
alone took 60,000 tons thereat. . 
Ihese foreed sales had a depressing etfect on al ts, a be 
by the middle of October the value of first prod 
been reduced to Ys Us, f.o.b., Hamburg, basis Ss per cent 
| analysis. The market bas since dragged a 
| alteration between &s 1llid to 9s 13d, f.o.b., Ha Sis 
| 55 per cent. analysis. It has been somewhst tirmer during 
last ten days from severe frost on the Continen g 
| to interfere with arrivals in the shipping ports, an t sing 
; price of tirst products is 9s | a, t.o.b., Hamburg, iSIs SS 
| cent, analysis. 
| The following table gives the average price of first products 
| beet during each month of the past tive years. It ° 
| seen that the average of this year 1s 6} higher than 
last :-— 
1899 1SO98 7 
| sd s ad s i = 
| January 9 4} ’ 4 ) 54 
February » 7 ) ; 9 1 a 
March 0 10 Q B ‘ iy 
April lw 8 ) ~ i 
cl 1 gp 9 Sh. 8 OF 
SURE ... cosce 0 1llé } 4 S St 
July 10 63 4 ~ i ‘ 
Aug ust meaaadal iv 63 ) ‘ : S 
| September : 9 1] y y ¢ e. « } 
October ....... eee 9 2? a sh 8 74 : 
November ............ a 91 ; Soh r. 
December oe 9 14 9 105 ) , a 
Averayve for vear 10 O sos 9 5} 8 10 s 2 || 
The following tables are intended to show the probabdie || 
| supplies of beet and cane available for the world’s consumpuon 
. 1 + | v 
till the close of the sugar year on August ist next, 1ney 
| » take . Mr Licht’s cir -of November Ith last, and 
|} are taken from Mr Licht’s circular of November 15th /ast, F 
| although they may have, in many instances, to be revise, yeh 
| as a whole, they furnish the nearest reliable approximall 
that can for the present be obtained : 
. 
| Bert. 1899-1900. 1898-0 1897-8 5 : 
| Tons. Tons. Tons Tons I 
}; Germany prb® (Sakandencon 1,780,000 L.721.71s 1,852,* 1,836,008 agutey 
| Austria .............c0006 ecceceee! 1,120,000} 1,051,29 S316 *y ak 
| France a a 960,04 830,13 821,2 2 \ 
eee aes 885,000 776,066 738,7 S 
} Belgium .,....... 290,000 44,017 ( u wey 
Holland . sanasiiiniia 170,000 149,7¢ 125, : 
Other countries . 275.000 209, LLE lo ) aa 
saat a . 
eta 6,480,000 4,982,101' 4,5 | 4 : ; 
CANE.—ExXport ESTIMATES 
1899-1900. 1858-9. 1597-8 1S%-7 
Tons. Rone 
RO aoa 340,000 ; 1 4 
Porto Rice ............ 60,000 .. . af, 
Trinidad ............. 45,000 9 ; 
Barbadoes......... 45,000 ... cn 35 8 
Martinique .. ... ..... 30,00) 43,995 
Guadeloupe .. 31.000 4" . 433 
eae 89,000 107,362 oe 10 
Brazil..... 180,000, 17°,000 cana 676,14 
Java eee la 623,000 ti 
Philippine Islands... 100,00 ... 175,000 ... ZO 0 
Mauritius.............. 150,000 ... 117,350 ... 145,08 “44.768: |] 
Reunion oo cce|600,000 .. 39,489 .., 39,289 ++» ” OW II 
SRI OB ac ccnsesseveies . $0,000 ... 30,000 ... 35,000 ... 30,1" 000 |} 
Minor Antilles 85,000 ... 80,000 ... 95,00) .. 9 9,009 || 
United States ..... 325,000 ... 275,000 ... 345, 000 1 a “ey.000 |) 
Peru ere 130,000 ... 125,000 65,000 oe 32,000 || 
Egypt........... eeeeee =—(90,000 .. 90,822 .. 100,009... 95,000 ay I 
Sandwich Islands ... 250,000 ... 240,000 ... 200,000 ... 190 . oo 
Total.........0- 2,700,000 ... 2,791,747 ... 2,537,571 ... 2,441,000 - 
i ; : : . al consump” 
The following table will give an idea of the total co P 
; ° aah : ree years >— 
tion of sugar in Great Britain during the past three y oe | 
1899. 1598 Tons 
Deliveries of raw sugar, by the brokers’ Tons. _— 3 
cireu'ars, from London, Liverpool, Bristol, <a 534.083 654,7 
BE CIID seceivsesusaeieensonne Aenseuecepanre stcoxe SEGOE™ woes 
Probable deliveries from the smaller English “ 
BOAMOTIOS ...0020...c0cceee-ve senerserssensersesencnsrers vet "ates TGR EUS 
Probable consumption of foreign refined......... S68025 ... 1" aes 
_ agi 142744 | 
1,485,826 ... 1,475,004 
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ugar exported and sent coastwise, 
a3 raw sugar expo E oc naad | 
an ceed in the deliveries + = ‘obit ia. a 
yi FB... 00-00 eccosess epcogesosssee® aes 
ake home manufacture, exported 
to other COUNETIES ....00--rerereeeesersenvesersoers 


Consumption of United Kingdom .......+ 1,447,326 ... 1,435,000 


i ‘ni vi ld thus appear 
7 tion of the United Kingdom wou 
The opout stationary for the present, and the re 
” ol consumption has been principally in America anc 
the Continent of Europe.— VW m.Connal and Co., Glasgow. 
e Uo 


TEA. 


ee CEYLON.—The most natlonine ne _ 
the history of the tea trade during 1839 = ; ae 
value of low priced teas which commence¢ early int 77 : 
The rise, with various fluctuations, has been maintained, ~ 
this class of tea is now something like 20 per cent. dearer than 
oa 

Oe ied position was mainly brought about by the 
sustained demand for cheap teas, which thus gradually 
absorbed the lower grades. This has now to a great extent 
necessitated the withdrawing of the much advertised cheap 
canister; a fact which may prove of lasting benefit to the 
trade, The average price has, however, not advanced to the 
extent which might one ~— expected, owing to lower 

;ons for better class graces. ; 

The production of tea in India and Ceylon during 1898 
barely equalled consumption, while, although estimates of the 
1899 crop point to @ larger supply, consumption both at home 
and abroad has so materially increased that it 1s doubtful 
whether the surplus will be heavy. The outlook for producers 
js decidedly more cheerful than a few years ago, when over- 
production was feared. af 

The elasticity so long noticeable has again been remarkable, 
coming as it has done after recent increases. The total of all 
tea consumed in the United Kingdom during 1890 was about 
244,000,000 Ibs, against 235,414,105 lbs in 1898, and 231,399,778 
lbs in 1897, British grown tea contributing 221,000,000 lbs in 
1809, against 215,902,090 Ibs in 1898, and 210,027,748 lbs in 
1897, 

Considering the higher prices ruling for the lower grades, 
much increase could hardly have been expected in foreign 
outlets. The substantial progress made is therefore the more 
gratifying, the total quantity exported to these markets 
during 1X99 being about 68,000,000 lbs, against 62,429,732 Ibs 
in 1898, and 51,148,124 lbs in 1897. The development since 
1800, when only 14,000,000 lbs were taken outside the United 
Kingdom, has been very marked, a circumstance which goes far 
to show the estimation in which British grown tea is held. 

The trade was considerably disturbed in July through a 
| dispute between importers of Indian and Ceylon tea and their 

buyers; this was chietly owing to economy necessitated by the 
| poor results obtained by producers during the last few seasons. 
Importers wished to do away with the allowance for draft. 
Trade was almost entirely checked for about a month, when a 
resumption took place on the belief that a satisfactory settle- 
ment had been arrived at, to come in force a few months later, 
but delays have since occurred, so that the actual time has not 
yet been definitely fixed. 

INDIAN.—'The quality of the 1899 crop on the whole about 
equalled that ot 1898. Assam was very fair, Dooars better, but 
Darjeeling again showed a lack of flavoury teas, while Cachar 
and Sylhet, which suffered severely during 1898 from 
unfavourable weather, showed marked improvement. The 
total crop for the season, 1899, is expected to be about 
168,000,000 Ibs, of which the Indian Teas Association estimate 
that about 140,000,000 lbs will be available for London. An 
attempt to regulate the supply brought to public sale has 
worked satisfactorily. The average price for teas sold in 
London on garden account was 8°75d, against 8°30d in 1898, 
while from June Ist to the end of December it was 849d, 
against 844d in 1898. 

CEYLON.—The quality of the crop was somewhat on a par 
with that of 1898. The quantity exported from Ceylon in that 
year was 119,769,071 lbs, of which 96,133,833 lbs came to 
rey oo ae in 1899 will probably total 
a ae ich 101,000,000 lbs may come to London. 

8 ave rage price for teas sold in London on garden account 


was 7-6d in 1899, against 7:76d in 1898.—Gow, Wilson and 
Stanton. London. 
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33,060 ... 36,911 ... 43,757 








1,378,516 





CHINA.—This branch of the trade has now become almost 

: hegligeable quantity. Of late years it has oaly been used by 
: eng reduce the cost of low-priced blends when India and 
eylon leaf was high, while a certain amount of good and fine 
ing will always be used by people of weak digestion or 
oe who drink tea as they would a glass of fine wine. 
a Riad we bulk of the better teas have been re-ex ported 
ca a _ the Continent when their stocks have run short, 
—— ucklly, exporters have not come to ouraid the whole of 
= — a ~~ because they haveimported more direct,and also 
aes — — using more Ceylon tea; hence the disastrous 
ink meee ‘tween January and June on the remainder of 
Son's fine teas that were left. The exports from China 
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for season 1898-9 again showed a falling off of nearly 4 million 
lbs from the previous season, or, say, 28 million lbs, against 31 } 
million lbs ; but, owing to the rise in low-price tea to 73d per 
lb in the spring, about 3 million lbs of Congou, Souchong, 
and Oolong were brought here from America and the Cun- 
tinent, and the deficiency was thus nearly made up. As 
regards delivery for this year (1899), we find that exports 
show a falling off of 4 million lbs, but the blenders, having been 
forced to use more of their low blends in the spring, have con- 
tinued to use it, and the increase in home consumption amounts 
to nearly 2 million lbs, or, say, « total falling off of 2 million 
Ibs on the year. In 1898 we find total deliveries were 7 million lbs 
less—say 3 million less for home consumption and 4 less for 
export.— The Grocer. 

The import, consumption, and stock of tea in each of the last 


four years were :— 


IMPORTS. 
1399. 1898. 1897. 1896. 
From— Lbs. Lbs. Lbs. Lbs. 
eae 145,632,117 139,596,273 134,734,297 .. 127,721,885 
COTE kcsicesacase 102,178,697 97,613,977 96,325,578 94,859,965 
Se 33,820,258 27,077,759 28,760,297 35,299,730 


9,206,029 7,305,674 6,980,239 7,512,542 


290,837,:01  ... 


271,593,683 


266,800,411 ... 265,394,122 
ENTERED for Home CoNsuUMPTION. 








1899. 1898. 1897. 1896. 

From — Lbs. Lbs. Lbs. Lbs. 
Gas caccatiantoniiy 134,018,920 135,430,350 124,534,194 122,941,096 
Ceylon ..... ss 85,137,944 $2,47!,745 85,493,552 80,294,475 
ec ccdnccebcntis 16,677,835 14,695,336 17,242,246 19,831,673 
Other countries 6,726,114 4,816,673 4,129,782 4,718,251 
242,560,814 235,414,104 231,399,774 227,785,500 


Stocks in bond 


Dec. 31..... 113,010,000 99,476,000 


TOBACCO. 


In reviewing the course of the London market throughout 
the past year there is nothing of special interest to note. In 
the first few months there was but little inquiry, but some fair 
sales were effected of American. After that period the trade, 
in anticipation of some possible increase of the duties, made 
clearances on a large scale, and during that time abstained to a 
large extent from purchasing. Subsequently, the demand 
fluctuated, in some months fair sales being effected, whilst in 
others there was scarcely any inquiry. The last import of 
Western Strips with only some few exceptions being found to 
possess too much quality fér immediate general use, purchases 
to a fair extent were made of the most desirable of older 
imports that were offering. The market closes for the year 
with prices for all useful grades firm, while from advices from 
all the markets in the United States there appears to be an 
active demand and prices rule as high as in the previous season, 
The transactions in our market in the sorts known as 
substitutes showed a large falling off during the past year.— 
Grant, Chambers and Co,, London, 


103,957,000 103,798,895 


Imports and Re-Exports of Topacco. 














Quantity. Value. 
1899. | 1898, 1897. 1899. | 1998. 1897. 
IMPORTS Lbs. Lbs. | Lbs. : 


& £ : 

Unmanufactur’d |121,374,989\79,631,955, 80,728,432, 3,655,710} 2,438,521} 9,315,042 
Manufactured & | } 

snuff ..... ....... 4,989,659) 4,621,230, 4,603,255) 1,960,748) 1,448,489} 1,720,412 
Total ......3 126,364,648 84,253,185 85,336,690, 5,616,458| 3,887,010] 4,066,354 
Re-Exrorts— —_— { | — 

Unmanufactur’d | 5,188,982) 8,064,888) 6,540,511' 

Manufactured & 

















141,850} 209,445 164,598 


Se 656,038! 755.582! 734,747) 144 0400 187,257' 174.587 
CONSUMPTION and SrTocks. 
1899, 1898. 1897. 
: 7 Lbs. Lbs. Lbs. 
fome consumption ......... jicedabaiiacatinotoed 78,640,872 ... 75,163,699 ... 1 
Bonded stocks on December 35i— ater 
Unmanufactured .............00.... -- 171,998,000 ... 137,412,000 ... 143,395. 
Manufactured and snuff ..... ............ 1,800,000 ... 1,976,000 .., 2061 090 
INDIA-RUBBER. 


The year opened quietly at the closing prices for Para of 
1898, viz., 4s O}d to 4s ld for fine; 3s 73d for scrappy and 
2s 1ld for Para negroheads. Towards the end of January the 
market became very excited and a large business was done 
during the last week at 4s to 4s 3d per lb for Upriver fine, and 
at 4s 2d to 4s 23d for Island. The excitement abated towards 
the middle of February and prices showed a lower tendency, 
but the market remained firm in spite of enormous receipts, and 
large sales were made spot and forward at 4s 14d to 4s 3d per 
lb, and later in the month at 4s 2d to 4s 24d per lb. March 
was a very active month, and prices rose 1d to 2d per lb. 
April was dull and prices easier with sales of fine at 4s 33d 
down to 4s 2{d, forward, and at 4s 3d on the spot. During 
May and June the market was flat and prices fell still lower, 
sales of fine were made at 4s ld to 4s 14d, and in the latter 
month down to 4s for fine. June closed rather firmer and 
prices for fine Para rose during the first half of July with sales 
of Island at 4s 13d. The month closed with a firm, but quiet 
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market, and August showed small sales of Upriver fine at 4s 3d 
to 48 3id and Island at 4s Id to 4s 2d per Ib. The market 
during September was strong and prices steadily advanced. 
October opened with a quiet market with sales of fine hard at 
4s 34d to 4s 4d and Island at 4s 2d per lb. Prices rose during 
the latter half, and hard cure was sold at 4s 5d; soft at 4s 2id 
per Ib. November was an active month and prices rose right 
through the month; there were many transactions in fine 
Upriver at 4s 54d up to 4s 7d and Island at 4s 2jd up to 4s 6d, 
In December rates went still higher, and there were large sales 
of fine hard at 4s 7d to 4s 7d spot and forward, and of soft at 
4s 6d to 4s 6} ; scrappy negroheads 3s 73d and Cametas at 2s lid 
to 2s llid per lb. These prices were the highest reached 
during the twelve months. The closing prices of the year show 
a slight decline, but the market is steady and little business 1s 
reported. Quotations are 4s 7d for hard cure, spot and 
forward, and 4s 6d for Island. Fluctuations in prices during 
the year: 

























Lowest Highest Closing Against 
Point. Point. Dec. 8], 1899. Dec. 31, 1698. 
a d sd s d sd 
2 eee 4 04 oS 4 7 4 1 
Bolivian.. ; 4 Uk SFR nim 47 4 34 
Scrappy negroheads..... 2 6 - 3 8 3% 74 3 74 
Para negroheads........ S.3 a ils 2 9% 211 
Cameta .. . ; : 2 6} Re 3 3 210 ; oO 
Mattagrosso.... wie BS TE —acevee SS: 40to4 14 Sy 
Mollendo eos —— ae > Sz + > 3 9 
Manvgabeira (vood)..... 2 6 Ls zt oo wet 5 tO2 8 _ 
Peruvian slab 1 il —— > — 5.8 2 10 
Peruvian ball& sausage. 2 3 pea B Oh cousl 33 to3 ¢ 5 BA 
1899. 1898, 1897. 1806, 1895° 
Tons, Tons. Tons. Tons. Tons, 
Imports of other rubber besides 
Para Si ciciaeiahainatid Sakis 9,650 ... 10,676 ... 9,229. 8,714 7,409 
Deliveries of other rubber besides 


PROUD, nosis: snssesssees-consepeveesconses OPBR ... 10,860 ... 0370... SOP... 7,578 
Stock of other rubber besides Para 1,196 ... 1,2U8 ... S30 1,031 .. 998 
Imports of all sorts of rubber to 

RN OR es 18,016 ... 14,900 
Deliveries of all sorts of rubber to ee 

England ........ sevecccocccccecee 2E{OUE co. 10,906 ... 27,608 ... 17,514 ... 15,083 


Stock, December 31st... ........-.. 1,636 2104... 1,300... 2016... 1,514 
-Lewis and Peat, London. 


SHELLAC. 


The year 1899 has been one of the most uninteresting and 
unsatisfactory we have had to review during the past twenty- 
two years; it has been twelve months, with the exception of 
one short spurt, entirely devoid of speculation. This one rush 
which followed some speculative excitement and advance in the 
value of quinine, was only of short duration, May delivery TN 
being rapidly forced up to 75s 6d, but this movement quickly 
collapsed, and although some endeavour was made by 
interested parties to stem the tide, “ bears’ however, predomi- 
nated, and there has been no further etfort attempted whatever. 
To go into the minute details which has been our usuak custom 
hitherto would be, under the circumstances, entirely 
unnecessary. The home trade has been up to the average, 
consumers only buying for immediate requirements, except. 
perhaps, in the case of button lac, which has been taken, to a 
large extent, overside. 

Very few parcels of fine orange have been imported, the 
American market, as in previous years, being the recipient for 
lemony qualities; this also applies to most of the fine second 


marks. AC in diamond garnet has been in the hands of two 
holders, one of whom undersold the other as orders arrived, as 


was sold the other was left clear with his parcels; the price 
was in consequence immediately raised several shillings per 
cwt. 

Our stock has been gradually reduced, and the shipments 
from Calcutta to all parts are moderate, being about 6,000 
cases more than last season, America being responsible for the 
increase, whilst compared with the previous season they show a 
falling off of 17,565 cases. 




















pStock at End of Landings. {| Deliveries. Price at 

Dec. 31. 
1899 188s, 1899. 189s. 1399. | 1398. | 1899.)189s. 
—_—_- -eoo -—_——- = —_— ' _—_—- -— 
Cases. | Cases. Cases. Cases. | Cases. | Cases, 8 s 

Orange .............. | 34108 | 38,757 | 32,672 | 31,477 37,326 | 32,968 63, 65 
ST tdicdenbbichblaes 2,033 | 4,507 2,703 7,935 6177 | 8,361; 7} 66 
Button ..............| 5,463] 6,804 9,580 8,616 9,971 1,579 60 63 
errr re creer ee en | oom omnes 

Total ............/ 41,599 | 49,068 | 45,955 | 48,028 ' 58,424] 50,908 ' ... | 


— Lie yn lds and Sellers, London. 


HI—WINES AND SPIRITS. 
A résumé of our particular branch of commerce for the past 
year once more clearly demonstrates the close affinity existing 
between national prosperity and demand for wines and spirits. 
During the earlier months business was inclined to be dull and 
lethargic ; but when spring arrived, to be followed by a summer 


notwithstanding the adverse influence of the increased duties 














low as 62s 6d being at one time accepted, but when his holding | 


of exceptional brilliancy. a distinct improvement was man;‘fested, | 


». 17, 





! levied by the Chancellor of the Exchequer. mn 
pations of an animated autumn and winter season me — 
ever, effectually dispelled by the outbreak of war in es ome 
African colonies. The inevitable curtailment of banonere ye 
and entertainments, both public and private, could 1 3 ae 

react most prejudicially on sales, but we can only hors + ee 


. ° > Hope that t} 
clouds will speedily disperse, and peace and pros] onrty | we ee 


The hope 


more restored. Glancing first at France, we find that cl ee a 
exhibits a decrease both in importations and aoe oe | 
home consumption; the returns being | 387,48] ‘ol : = : 
1,357,195 gallons respectively, as compared with 170 @1- 
gallons, and 1,524,230 gallons last year. Doubtle 3 th; r? ea 
otfcan be accounted for, to some extent, by the he ww chat 
ments of 1882's and 1893's in immediately prece Ree weer | 
whilst the 1895’s (though highly esteemed) havo » a oe 
come forward in any quantities. But, as champagne * the 
wine “ par excellence ”’ of festivities, a temporary check i. the 
natural corollary of the mourning into which so many fan e 


- 1V families 
are cast by the effects of the war. 


: The still wines of France, of 
which claret is by far the most important factor, also mark a |} 


decline : imports being 5,988,480 gallons, and duty 
5,918,545 gallons, against 6,388,491 gallons and 6,035,227 vallons 
in 1898, As there is a good cause to presume that burcvundy 
has, at least, maintained its position, the decrease is doubtless 
due to a further diminution in consumption of claret, trade in 
which has been of a most unsatisfactory character for some long 
time past. The position has only been rendered more acute by 
the sales, at public auction, of very large parcels, consigned to 
this side for realisation in consequence of the overburdened 
market at Bordeaux. That shippers are by no means 
despondent is abundantly evidenced by the remarkable ease and 
rapidity with which growers have disposed of this year’s produce 
at specially good prices. Shipments of port to the United 
Kingdom have amounted to 3,992,421 gallons, and home 
deliveries to 5,739,438 gallons, making a decrease of 471,086 
galions and 292,752 gallons respectively. These statistics are 
probably somewhat misleading, for there does not appear to be 
any falling offin demand, Port has, for some years past, been 
on the up grade, and these adverse returns are largely due to 
the fact that now the 1893's and 16's are nearly ail in bottle, 
but very few vintage wines have come forward, or been cleared, 
in course of the past year. Hopes are entertained that sherry 
is recovering, to some extent, at least, its long lost hold on 
popular estimation; and although importations total but 
1,727,522 gallons against 1,912,118 gallons in 1808, duty 
payments (a far more crucial test as far as home trade is 
concerned) only mark a decline of 5,000 gallons, and the smal 
| deficit is entirely due to the disappointing returns of November 

and December ; for in the earlier months clearances for home 
| trade were considerably in excess of the corresponding period of 

last year. 

The red wines of Spain, practically consisting of Tarragona 
and Rioja, present a somewhat startling contrast to their 
competitors ; importations and duty payments show an increase 
of no less than 211,692 gallons and 316,704 gallons respectively 
convincing testimony to the rapidly extending trade in these 
useful wines. A steady demand has prevailed for hocks and 
moselles; but importations from Italy and Madeira have been 


payments 
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rather less than in 1898. Colonial wines, notably Australian, 
remain at about an average level, and call for no special 
comment. The brandy trade, though presenting no particular 
feature, has been more active than in 1898 ; importations show 
a decrease of 38,525 gallons, but duty payments an increase of 
124,698 gallons. Although there are no signs of waning 
public demand for whiskey, the market has been disturbed by 
tinancial difficulties, which were clearly due more to reckless 
methods of trading than to over production or paucity of sales. 
It is reassuring, however, to know that the position of well- 
established and more conservative houses is in no way shaken. 


The rum trade has fully maintained its regained prosperity: 
| 
| 
| 
} 


importations, owing to exceptionally heavy shipments curing 
December, have increased by 254,478 gallons, and any 
payments by 387,028 gallons. Prices throughout the year _ 
ruled very firm, with a steady and continued upward tendency. 
—J. R. Parkington and Co., London. 
. *4° . foreign 

The following table shows the total quantities of forelp 

a as -onsumption 
wines and spirits imported and entered for home consumphs 
in 1599, compared with 1898 :— 

















— Imports. ——~ Home Consumpne, 
1899. L895. 1504 sallons. 
: Gallons. Gallons. Gallo: = 
Wines—From British Pos- =. 
sessions in South Africa..... 7,796 ... ose oe gniee 
I icnaicen tevenceincresesabiatie 739,153 ... “ . iI : cs 
| SOIT <n: indnibivitatsions sennnieanet $84,490 ... és a 402,209 ++ 
SII sichiciatihonthiatisteteatininen... AEE des ae ee 
alan etic meine 5,988,430 ... 5,913,545 .. 6,388,491 Ur 
UEIIS siceutesbdis anaigansinmehinte 8,992,421 ... 3,739,438 ... 4,471," ; 
L* ~ yarmmncemnnn 55,662 ... -- « eee 163,720 
0 ROE ncvicsscccrecntmonens Ree... £50048... Sere 1611,82° || 
| Spain white 7 72 2. 1,606,827... 1,912,11 a. 
| Ital PE REMER -. 454,008 673 
Other countries ....... 2,816,741 on. 420 00E "A | 
at - OTE. 18,199,652 .». 16,616 00 |} 
Total veacscseseeceesesee: 17,400,388 .. 16,661,976 ... 18,159,00° 
} ‘ a he , eee » consumption 
The quantities of home-made spirits zetained for cons P 
| in the United Kingdom have been as follows: 
__ 
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| . 1899. 1898, 1897. | since recovered £1. The wood distilling industry continues to 
| . || Gallons. ee Gallons. | languish in this country ; miscible naphtha has fallen about 5d 
. England and Wales . 24 oe a 12 712,688 12146551 | per gallon during the year ; brown acetate of lime after ruling 
y Scotland 4,216,554. ove $164,175 ue 5,177,073 | dull for a considerable time has during the last few months 
—* S970 @Sh $3.741.579 yo ussius, | advanced some 25s per ton, and lately there has been the 

Total United Kingdom .......+ 35,770,251 veers 33,741,579 32,607,009 ? 


unusual circumstance of nothing offering from America, the 
market there being bare. Acetate of soda has been in con- 
sistently good demand, and is firm at an advance of about 30s 
per ton. Borax has been steady throughout the year, and the 
attempts in 1598 to obtain control of raw material have only 
been partially successful. Carbonate of potash has advanced 
some £4 per ton, mainly through curtailment of supplies follow- 
ing upon alterations in the spirit laws upon the Continent. 
Prussiates and cyanides have been affected by decreased 
demand for gold mining purposes, consequent upon the war ; 
makers, however, are confidently expeeting an early change, and 
some will not sell far forward., Bichromates of potash and soda 
have been selling at very low prices; there is to be an early 
break in the convention of makers, and in the meantime new 
orders are not being booked ; this has caused a rush for outside 


; 

. || I1vV.—RAW MATERIALS. 
| . | CHEMICALS. 
Ee | Looking back over the last twelve months it is clearly seen 

e \| that they have formed a period of remarkable activity in all 
izanches of the chemical trade. The year opened well with a 
strong demand for chemicals during the first two months; 
there was then a quieter time for three months or so, con 
sumers having made large purchases and being engaged in 
working them off, the markets continuing meantime in good 
condition, manufacturers being busy and able to maintain their 
rices, After the turn of the half-year a further and greater 
spell of activity commenced, and during the last four months 
there has been & truly extraordinary time, the demand for 


I 
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———————— 


‘almost all goods being exceptionally heavy for both this year 
and next. Nearly all chemicals have advanced in value—some 
| very considerably—<luring the year, and under ordinary circum- 

stances a maintenance of these values for some time, at least, 
may reasonably be expected. Manufacturers are heavily 
| engaged for months ahead ; the labour market is tranquil ; and 


| further increase in cost of fuel seems probable. But to what 





| extent the trade may be effected by the war and dear money is 
| difficult to judge; so far the only noticeable effect from the 
| war appears to be an advance in values of carbolics, etc., and 
|| gome decline in values of prussiates and cyanides. The heavy 
|| alkali trade has shown much better this year. Production by 

electrolysis continues to gain ground; the Leblanc process 

appears latterly to have taken a new lease of life ; the ammonia 

soda process pursues an even course, unaffected, apparently, by 
‘any competing method. During the last twelve months 
| bleaching powder receded from £4 12s (din January, to £4 5s 
| in June last, and has since advanced to £6. Caustic soda has 
| advanced from £6 12s 6d for 70 per cent. in January, to 
| £7 5s in June, and since te £9. Ammonia alkali advanced 
| from £4 2s td in January, to £4 7s 6d in September, the pre- 


tion for contracts over 1900, and large sales have been made at 


about 


|| sent price ; other qualities of soda ash have improved accord- | early days of April, at which figure, down to 7s 9d per cwt, 
| ingly. All makers of the above are heavily engaged, and | prices ruled throughout the month. With more liberal arrivals ; 
(| buyers have to wait for dehvery. Bicarbonate of soda has | and a naturally decreased demand in the month of May, values ow 
| pursued a stealy course throughout the year. Chlorates of | declined, until 7s 2d per cwt was accepted for a large off coast a 
| potash and soda have been selling steadily at convention prices | cargo. From this point prices once more slowly hardened, and : 
\| for this year; in October the efforts amongst manufacturers to | throughout the summer and autumn, values have ranged from ; 

|| arrange prices for 1) were unsuccessful, and whilst prices for | 7s 4d to 7s 8d, the close being very steady at 7s Sd for due E 
| this year remained unchanged there has been severe competi- 


“jd for potash, and 3d for soda; the position has, 
however, recently changed, prices are higher, and makers now 
holding off. The tar products trade has this year had a better 
time than in 1598, and prices have improved all round. Sol- 
vent naphtha fell from ls 2d to 1s, and has since advanced 
to Is 6d; it has latterly been in very strong demand for for- 
ward delivery, and many of the large makers have their next 
year's production fully sold, whilst many of the large con- 
sumers have still to place their contracts. Benzoles fell from 


4% < “ 7 . | 
d to sd, and have since improved to 93d for 90 per cent., and 


|| ‘Stor ») to 40 per cent; some important sales have been made 
‘or delivery over the first few months of next year, but at 
present the market is barely steady ; the demand for this for 
Shilching gas lias been and is increasing, but stocks are still 
ange and the production heavy. Creosote has advanced from 
“ad bo 3d, and is steady, but makers are beginning to feel the 
ehects of a large production, and there are no buyers forward 
ess at somewhat reduced prices. 
--8 twelve months ago, 
for 1 


atoarn¢ So : . 3 
patent fuel: the market is firm for early delivery, but 


unl ; ‘ ; 
Pitch is now 31s as against 
this year having seen a large demand 


makes, resulting so far in an advance of 2d to jd per lb.—S. 


W. Royse and Co., 
Nitrate or Soda. 


Manchester. 
Messrs W. Montgomery and Co. report 


that the development of the nitrate of soda trade has continued 
steadily throughout the year, but in the spring months, owing 


to the absence of sufficient supplies, a temporary check was 


experienced, and as a consequence of such insufticisncy wide 


fluctuations in prices resulted. The year opened with off- 
coast cargoes firm at 7s 7$d per cwt. Free arriva's during 


January caused a relapse to 7s 5d, at which figure to 7s 8d per 
ewt the market continued throughout February and early 


March, at which period, with fast vanishing stocks and light 
arrivals, great anxiety was evinced by consumers, and prices 


advanced until over 9s 3d per cwt was paid for an arrived 


eargo, whilst Ys to 9s 6d per cwt was generally current in 
most markets. Heavier arrivals towards the end of the month, 


combined with not a little nervousness inseparable from so 


feverish a condition of things, brought about a reaction until 
prices were restored to the more moderate range of 8s to 
xs 3d per ewt, only to harden again, however, to 8s 6d witha 
cessation of supplies and a good consumptive demand in the 


cargoes, 7s 10}d to 7s 1ljd for October-November shipment, 
and 7s 10d to 7s 7d per cwt for December-January ship- 
ment. Deliveries in Europe have again been upon a record 
scale throughout the year, amounting to 1,140,000 tons, of 
which 1,017,000 tons have to be credited to the Continent, and 
123,000 tons to the United Kingdom, an increase over the 
figures for 1898 of 13 per cent. for the former, and a reduction 
of 7 per cent. for the latter. Weather conditions during the 
spring season were generally favourable for consumption, and 
as a further aid thereto, all other nitrogenous articles were 
comparatively high in price. 

The production in Chili seems to be slightly increasing and 
now amounts to 30,500,000 quintals or 1,580,000 tons; the 


| much larger shipments this year have, however, prevented any 


inerease of stock there, which at 270,000 tons is about the same 
as in 1898, and is considered a normal figure. 

The past year has been fertile with rumours of, and actual 
negotiations for, the carrying out of a combination scheme. 
All such attempts so far have only resulted in failure because, 
perhaps, whilst such schemes would suit a few of the producers, 
they do not, to the majority, recommend themselves. Mean- 


g evened buses while consumers may as well bear in mind the fact that 
ward ivers are . : ee . To ; ‘ ; 
y | Hl cemathion ce on not anxious unless they can purchase at | producers are dissatisfied with the prices which they are 
Coulee 14e | . e <- aw i ss ° : . ° . 
e Hl hensidy, eneinte current tigures. Carbolics have advanced | obtaining, and that they will be only too ready to fall in with 
| caused | uainiy since the beginning of the war, and mainly t 
| sex J 


mene Sy demand for explosive purposes ; the market has just 
‘oW a somewhat easier tone c 





any feasible arrangement whereby their industry can be better 
remunerated. 
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n | a area aused by speculators offerin : mention « : — . 
"| yooh, have purchased, yess not caring to oo eee a n of the world for the past three years 4 
| considerably = ae Sulphate of ammonia has fluctuated 1899. 1898. 1897. ie 
e declining to the cae — “20 fe = £13 10s and since Continent of Europ: 1,017,000 oman 961600 y 
have made a an than bet oer Other ammonia salts United Kingdom . Soke iiteies ‘123,000 aa 132,000 108,500 j 
3. | |, © arrangements an corresponding advance, thanks Reomgpaly | eine BUR oon ae sn ssc sasscoses osees 160,000 142,000 110,000 
| from oad to 3d a makers ; carbonate has advanced IOI oi citannalnom tateisixwitianiale 30,000 _12,000 _ een 
\ salamm: niac from £35 to ao we =e ~~ _ _ Whi shi . eerie oe akan 
| 4ppreciated greatly in val a. allic sa ts 1ave necessarily a See Stgeente for the same snes + alae semnane i 
? | in the motel peantion = ue in sympathy with the movements I 8 © DEON ....0c-cccercceseree-coeces 1,500,000 ....0. 1,260,000 ...... i: 
o | 28 1 ae ets, Sulphate of copper commencing at 4 
" | increased sarees eee to £26 10s in May, but the greatly COTTON. 
z || | found a eet cieene with ease. and some makers The market opened in January in the confident mood usually i 
3 | || the metal into sul on, p ty ing copper than in converting | evinced at the commencement of a new year. The quotation 1 
| Prompt and coma ther market is now steady at £25 for | for middling upland, which had been as low as 3d in November, an 
» | rf lead about £4, and iseetane aman Re fle about £4 10s, nitrate of had rebounded to 3 5-32d and fallen back to 3 3-32d, at which | 
D |} during the year, Foreign i ead about £2 per ton dearer | figure it stood at the beginning of January. Thence to the 2 
| ton in May, at the end 4a lead fell about £2 oa 26th of the month the market became active and buoyant. is 
— “<cUccunneemmeeme eee and has | The crop movements were smaller than expected, and people . 
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began to talk of reduced estimates of yield; and, helped by 
encouraging reports from America, where everything was 
“ booming,” prices advanced 7-32d for spots, 17 to 18 points for 
near positions of futures, and 15 points for distant, bringing 
the spot quotation up to 3,,;d per lb. The rise checked 
demand and brought out sellers, and in the course of the 
subsequent week prices fell back 1-32d for actual cotton and 
5-64d for futures; but between February 3rd and March 6th, 
the continued, and increasingly marked, falling off in the crop 
movements, accompanied by reduced estimates of yield, some 
to as low as 10,750,000 bales, against the previous favourite 
figure of 11,400,000, again brought in buyers, with the result 
that prices rebounded ,, for spots and 1%-64d for futures, 
bringing the former uy to 3} 15-32d per lb. Thence to the 
middle of April, owing to a slackened demand, and the receipt 
of cable advices from Mr Henry Neill and others to the effect 
that the smaller movements of the crop were due to a long 
spell of bad weather, there was a falling back of about jd per 
lb, middling receding to 3 11-32d. 

From the middle of April to the end of July, although there 
was throughout a good demand from consumers, the market 
was quiet, speculation was dormant, and the fluctuations were 
confined within a range of from 3,'\,d to 3;;,d. There was 
nothing sufficiently tempting in the situation to bring in 
outside operators. In view of the good state of trade here, and 
of the bullish aspect of business in America, there was no 
inclination to sell “short”; while the possibility of the 
ingathering of another crop in excess of the world’s require- 
ments afforded no encouragement to speculative buyers. The 
sentiment of the market was rather bullish than bearish. That 
is to say, more people were looking for an advance than were 
expecting a decline; but as a rise could only be brought about 
by bad crop accounts the attention of operators was contined 
to the diligent perusal of the cable advices received from day to 
day from the cotton-growing districts, and as no news of a 
really unfavourable tenour had been received, even down to the 
end of July, midcling upland was still at only 33d on the last 
day of the month, against the same figure on May 23rd, and 
5;,d on June 8th, while winter deliveries of new crops were 


1 


barely worth 5jd against 3-32d more money in the month of 
May. 

The first batch of unfavourable crop reports came at the 
opening of August, stating that the crop in Texas and some 
other places had been seriously injured by drought, and that 
the yield would be cut down 25 to 50 per cent. if rain did not 
soon put in an appearance. As the bias of the market was 
rather bullish than bearish, the news brought in quite a rush of 
nervous “ bears,” and a still greater rush of courageous “ bulls,”’ 
eager to buy, in anticipation of the long-contemplated possible 
advance in prices; and such was the eagerness to get hold of 
cotton, or its paper representatives, that between the opening 
of the market on August 8th and noon of the 12th prices 
advanced 7-32d for spots and 15-64d to 16-64d for futures. 
The receipt of reports that the needed rains had fallen, and the 
statement by Mr Henry Neill that the injury by drought had 
been greatly exaggerated, created as prompt and as eager 
a desire to sell as there had previously been to buy, and 
between the 12th and 17th of the month nearly the whole of 
the advance gained between the 8th and 12th was lost. The 
falling back to the original starting point of the rise brought in 
buyers who had previously * missed the market,’ which 
circumstance, and the receipt of cable advices stating that the 
drought wes worse than ever, drove prices up to almost the 
previous highest point, the advance in the five days ended 
August 22nd being 5-32d for spots and 15-64d for futures. 
Between August 22nd and September 18th the fluctuations 
were much less violent, and the net result a decline of 1-32d for 
spots and 6 to 7 points for futures: but the market was 
nervous and fidgetty, and a renewed outburst of speculative 
excitement in New York, backed by a fresh batch of unfavour- 
able crop reports, met with a quick response on this side, with 
the result that between the 1&th and 28th prices, after 
numerous fluctuations, gained 3-32d for spots and 10 points for 
futures, the spot quotation being 3})d, and that for December- 
January delivery 3}{d per lb. 

The near approach to 4d per |b checked the excite- 
ment, and in the last two days of September prices fell 
back ;,d for spots and 6} to & points for futures; but on 
October 2nd (Monday), influenced by strong cable advices, 
including estimates of the probable outturn of the crop as low 
as 8,750,000 bales, and by some buying against failed tirms on 
the Continent, the market opened very firm, and thence to the 
following morning prices advanced {d spots and 7 to 7} points 
for futures——middling touching 4d for actual cotton and 3}3d 
for spring deliveries, The attainment of 4d per lb checked 
buying, and led to a considerable amount of re-selling, with the 
result that on the 4th business was done at a decline of 3-32d 
for spots and 10 points for futures below the top rates of the 
Srd. During the remainder of the month the fluctuations were 
numerous but unimportant, the rates current on the 31st being 
only 434 to 5} points for near positions, and 4 to 14 for distant 
over those of the 4th, while they were 4} to 5} for near and 8} 

to 10 for distant below the best prices of the 3rd. The 
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controversy. The light movements of the crop itse 
apparent support to the views of those who pre 
yield; but 
that the outturn would reach 11,000,000 bales neutralised the 
influence of the more pessimistic predictions, 


encouraged by stimulating cable reports and the absenc 
increase in the movements of the crop; and in the first nine 
days of the month prices gained 
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fluctuations were produced by the varying moods of the 
market, occasioned by the ever-changing aspect of tt ; 


1@ crop 
lf gave 
dicted a small 


r Henry Neill’s confident reiteration of his belief 


November opened with a renewed display of strength 


8 Of any 


yd for spots and 18 to 19 
points for futures. On the subsequent two days a sha 
reaction occurred, owing to heavy realisations, spots losin 
5 32d and futures giving away 14 to 15 points. Thence to the 
16th there were numerous small fluctuations, resulting in only 
partially 1 point advance: but between November |6th and 
December 2nd there was a renewed outburst of speculative 
activity, helped by strong cable reports and by the support 
given by the continued light movements of the crop to the 
smaller estimates of yield, and prices advanced 1)-32d for 
spots, 19} to 20} points for near positions of futures, and 14} 
to 17 points for distant, bringing the quotations up to 4 13-324 
for spots and 4 7-32d for January delivery. The rise again 
brought out sellers eager to take in profits, and between the 
2nd and*6th there was a decline of $d for spots and 9 to 10 
points for futures, the downward tendency being helped by very 
weak cable advices, which were taken to be not only the out- 
come of financial depression, but as indicating an early increase 
in the movements of the crop. Middling was now back to 
4 932d for spots, really 43d, and to 4 5-64d for near and 
3 63-64d for distant futures. Between the (ith and sth there 
was a recovery of ,',d, but the improvement was lost on the ‘th. 
Between the last-named date and the end of the month, with 
less depression in American financial circles, continued small 
crop movements, and especially continued small shipments to 
this side, the tendency of prices, with occasional reactions of a | 
few points, was upwards, ending in an advance of 7-2d for | 
spots, 13 points for near positions of futures, and 9 to 10) for | 
distant. The closing quotations for spots was 44d per lb, an 
advance on the year of | 13-32d per lb, or 453 per cent. 

The opening, highest, lowest, closing, and average prices of 
middling upland compare as follows : 

1898, 1897. 1896. 1895. 1804. 1893. 

d d d d d d 


Opening oy has BE ns Be 5% 
Highest... 3?! Ate nw AB wn 4G ee Ae 88 
Lowest ... ieee) ee eee | ee $3 
Closing ..... Sh... Bw. th. Ch. If & 
Average Sys... SHE... 444... B5q-.. SH 43 





The extreme range for the year was | 13-52d, against 21-324 | 
in 1898, 1gd in 1897, 1d in 1896, 1 31-32d in 1895, 1 15-32d m 
1894, and 1 9-32d in 1893. 

Of other leading descriptions of cotton, the opening and 
closing quotations compare as follow :— 


Pernam. Egyptian. Broach. Dhol. Brazil. | 
Fair. Good Fair. sine. Good. Good. 
IE iicicnedersint ene Bir senses OE asaies ? ee 28 wens OG 
SE Weiisnibunseriecs ‘ a (nsbee ee ) er 3% 0 St 
IID cciipiakinione is. casccs me —— Ugg coors Lge 


These quotations represent also the highest and lowest for 
the year, except that in April good fair brown Egyptian fell to | 
433d, since which there has been a rise of 13d, of which advance 
1, had been gained since the middle of November in | 
sequence of the threatened scarcity of water for irrigating | 
purposes in 1900-1. 











Weight of Import, Export, Consumption, and Stock. a 
average weight of the bales of each description of fall al 
imported, exported, and consumed in 1899 compared as ToHoWs | 


with the figures for the previous year :— io 








-——-—_—— Import. ——_—_——.._ Export. — 
United W. India, se lk 
States. Brazil. Egypt. &e. E, India. Kinds. Kinds. ™ 
Lbs. Lbs. ibs Lbs. Lbs. Lbs. Lbs. = 
1809 ... 491 ... 888 ... 267 ... 194 ... 400 520... 515 306 
isde ... 489 ... 328 ... 749 ... 224 ... 400 506... «SLU : 


The following is an account of the weight of eacl . 
of cotton imported, exported, and consumed in 1* 
quantities left in the ports at the end of the year: 











Recapitulation.—The entire movement of the year 
in the following statement :— 


80s. 
1899. aoe 
Lbs. 9 924,158,810 | 
Import during the year ...........cssscc00e 1,731,430,180 oe “430,916,900 
Stock in the ports lst January............ 659,217,270 eee 9,631,900 
Stock held by spinners Ist January ... 135,244,120 —— 
on, 974 7 i 
aN Naa iiciticall 2,425,801,520 sees 2,134, /9 


ena 





1 description 
19, and the | 


Stock, 
: 3L 
Import. Export. Consumption. Dee. 
1899. Lbs. Lbs. Lbs. 
American ..., vecese 1,818,459,370 ... 184,255,150 ... 1,460,342,110 240 
Brazilian 6,242,860 ... 2,404,440... 2774080 9 12872 
Egyptian, &c : $67,834,750 ... 77,817,230 . 216, O 3 08,22) 
Peru, W.L, &. ......... 11,647,950 ... 2,631,610 ... 12,538,200 2168,000 
East Indian, &c. ........ 2,245,200 ... 26,767,600 ... 6,77 7,6 a | 
— = es 0006... SOnSel eee 
TOM hoc caccs . 1,731,430,130 ... 293,964,030 ... 1,759,500,000 ... oO" 


is shown 
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293,964,050 204,775,880 








ae POBE covcvesersorecsercees A : genainane 
Export during the y t December ..-.-- 369,521,44 50,2 = 
Stor - . ot Poniones® Zlst December 111,900,050 135,264,1 2U 
stocks he ) oo e aoe es 
= 766,391,520 sever 999,237.270 

1,759,500,000 = 2.00 1,735,500,000 


Home COMBUMPTION ... 0-06 cneceniee — : ' 
+ nenmption of Great Britain for Ten Years. The foliow 
oan ) ment of the consumption of cotton in 


g is a comparative state 





ing , t ; 
n years : 
‘coat Britain for the past te 
ae Bal Lbs Uales. aa —— ia 
ales D3. ’ 7 9 3973.1 
s 1 759,500,000 1f94 .. ... “025.14 9 
1800... 3,438 0%) 4 Ta 500 600 | 1993 |..... 3,046,750... 1,482,764,340 
1908... S480 1 624 62,770 1892 ...... 3,449,640 1,523,024,610 
1907... 8.200 OS) 1, 644,661,000 1841... $488,640... 1,664,937,140 
| = os ee 1631 953,410 1890 .... 3,501,370 ...  1,656,391,93u 
1805 ...... 3 


! 4a 4 4 
‘ 


{ 


ake s i uring 
‘| imported, exported, and taken for home consumption, during 


| The average per lb for each year we estimate as follows :— 
\| 


| 





1896, 1895. 1804. 1893. 1892. 1891. 1890. 
d d d d da 


1899. 1898. 1807. a 
vee By on 44 Si BH 


BAR cn fhe 0a OB nee Se. OE. 8 | 
| Import oseesnesees a = ste Ue Obhecs A ee OP ne Dee ee AE ee $B oe a 
a fe a ae ad a da. br 18 Bitte. i 


Consumption...... ‘ . 
| The following is a statement of the weight and value of cotton 





each of the past five years, with the value of the stock on hand 

at the close of each year :— ao 

| ee ‘Import. EXpol 6. 

, ars Aver’ge Weigh Value. 

| me Weight. | Price. Vane nin 

| SSeS Lbs. =e £ Lbs. | £ 

| 1999 sesasasees, 1)731,420,000) 44 | 29,970,000) 293,964,000 5,162,000 

| 598 nnn sesaseees| 2224,188,000} 342 | 35,340,000) 204,776,000) 3,625 000 
op) 1,787,076,000|  4y3§ | 32,111,000, 238,923,000, 4,417,000 
196 aveeessveee! 1,806,087,000 4g | 36,688,000) 191,090,000 4,475.00 
1805 1.815,074,000|  4¢h | 21,669,000! = 209,211,000, 4,650,000 


Stock, Sist Vecember. os 


Consul plion. 























. Total 
Years. S ‘ Inthe Held by Total ; 
Weight. | Value. > : 7) ee Value 
5 | Ports. Spinners.| Weight. ‘ist Dec. 
Lbs. | £ Lhe. {| Lobe. | Lbs | £ 
1909 ceeccesseceees 1,759,500,000 30,470,000 360,521,000) 111,906,000 472,427,008) 9,899,000 
TOS ..ccecseceneees 1,735,800,000 | 27,556,000 659,217,000, 135,244,000! 794,401,000 11,973,000 
1897 ccs essen 1,612,025 ,000/ 28,961,000 420,916,000 102,239,000 523,155,000 3,016,000 
| S06 occcsceeseeeee 1)644,661,000/33,407,000 489,991,006 97,036,000 |537,027,000 10,700,001 
1805 ... _... 1,631,953, 000 28,899,000 517,966,000, 98,724,000, 616,690,000 12,460,000 





—Messrs Ellison and Co., Liverpool. 


| JUTE, FLAX, AND HEMP. 


| JUTE.—The course of the jute market during the year has 
| favoured consumers rather than merchants. Ont of last 
| Season's crop ouly about 56 per cent. was landed in Dundee for 
| account of consumers. As the year wore on holders became 
'| restless and began to force sales. Prices of first marks, which 
| bad remained pretty steady at about £12 10s to £12, were 
| driven down to under £11 by iarge quantities being exposed 
for sale by public auction. The depression was short-lived, 
values gradually recovering until £12 103 was again the current 
tate. New crop prospects were never reported good. The 
| first official estimate of 5,800,000 bales, although low, had been 
| largely discounted and prices remained pretty stationary, One 
|| month later, however, with continued bad crop accounts, 
|| consumers began to buy spot jute freely, and in a few weeks 
| Prices advanced to £14. On September 30th the tinal 
|| Government estimate appeared, reducing the first forecast of 
crop from 5,800,000 to 6,000,000 bales. Buyers continued to 
operate freely till £15 was paid for spot firsts. At this point 
| old jute on spot Fas stuck. The new crop opened very early, 
Be sellers in February having set the ball rolling at £13 
| oe . a anoat-Beptomber s. firsts. As the season advanced 
a ae : 0 d* hedged by selling new, and accepted as low 
oo Os for groups of firsts. These sales proved a costly 
| a the opening price in August being 29, but the final 
iar a rupee price to 35, and the sterling quotation 
eh ra - = . The advance was not maintained, and with 
ag 1 eeotione prices dropped to £13 l5ss., and R. 31°8 
te anna 7 7 a with buyers at these prices, and 
ey First © = ed. The quality of new crop generally is 
poe oe ae 8 are, In Many cases, not cut at all, and all 
|| grades heart 's @ want of lustre and quality. In the lower 
ll eart damage prevails to a considerable extent, and a 
“ many arbitrations have taken place é , 
PAL : 
| flax — — — -_ been an eventful one for the 
} Prices, Bejetsky Soret bea oe unprecedentedly low 
Yarapol and rors hs e ng offered at £24 5s, Kashin £22 5s, 
1} £13 10s, etka £19 10s, and Livonian Crowns at 
j 


| 
| 


} 
| 
| 
| 
| 
| 
| 


| 


| 


| when ome Was comparatively little change till August, 
| prices hom £1 6 Prospects caused extensive buying, raising 
| Teceived, and fr eng Bad crop accounts continued to be 
I and £15'¢ ®sh Hax opened in September at £27 for KBKO 
1! * » tor common Rig 8} : ee ; 
|| °Y Sensationally short ae aan Hg sent cae. anes 
at the end of the Crop estimates, have risen steadily, and 


| h 

| hemad ena - year show a rise of from £8 to £10 from the 
| * Sapment prices at December 3lst were :-— 

1899. 1838, 189 
KBK , S s z a z ° ao 

Yerapoi "3410 ..... 310... 96 0 27 15 

| tien % 15 ae >. ... -... &a 
“etc_-9, eee See 


| 
| 





Spinners fortunately carry over moderately large stocks of 
cheap old flax into the present year, which, together with the 
good trade now current, will help them to face trading in flax 
at the much higher level. So far business in new crop to the 
U. K. has not been extensive, the bulk of the buying having 
been for account of Russian and French spinners.—John 
MeNicoll and Co., Dundee. 

HEMP.—The year has been one of the most remarkable in 
the history of the trade. The Americans had acquired the 
Philippine Islands, and it was a question as to whether the 
natives would agree to surrender their much-desired indepen- 
dence without a strugg'e. Some shippers and speculators 
evidently thought they would, for the steady demand which 
prevailed early in the year on the basis of about £24 per tn 
for current quality was freely supplied for both prompt and 
forward shipment by the:e operators. In a few weeks, 
however, it became apparent that events were not shaping for 
a peaceful settlement; the market became very sensitive, and 
the closing in February of the hemp ports against all traffic, 
and the consequent stuppage of receipts in Manila, caused the 
value of current quality to rise to £34 10s per ton, Although 
the rebellion was by no means suppressed, the United States 
authorities for some unknown reason reopened the ports in 
April, thereby letting ont considerable supplies, and naturally 
prices fell away until the steadying point was. reached at £29 
per ton. In May the ports were again closed, only to be 
reopened in July, current hemp touching £37 10s,er ton in 
Jane, falling away in July to £32 per ton. When early in 
August the United States authorities for the third time closed. 
the hemp ports against all traffic, the trade found themselves. 
f-cing the prospect of ahempfamine. The natural consequence 
was a phenomenal rise in value, which took place in a series ef 
rushes, until in October current quality was worth £62 per ton ; 
but in November it was rumored that the hemp ports would 
shortly be opened, and some shippers showed their credence of 
the rumour by selling considerable lines of hemp which was to 
be shipped upon the reopening of the ports at a discount of 
fully £15 per ton from spot value. These rumours had a 
flattening effect on our market for some weeks, but about the 
middle of December the apparent recrudescence of the 
rebellion made shippers very cautious in their ceaiings. The 
demand for spot and actually shipped hemp became active, but 
supplies became extremely light; a quickly rising market was 


the consequence, and at the close the value of current hemp is- 


£65 per ton. New Zealand has been largely dealt in. Values 
have, of course, been dominated by the course of the Manila 
market, but from August onwards, when supplies of Manila fell 
off rapidly, a large speculative account developed itself in this 


hemp, an extensive turnover taking place with some inter-. 
The market opened in, 


missions during the last few months. 
January at about £21 per ton ci.f. terms for spot hemp and 
£18 10s per ton for distant, rising with fluctuations, and by 
October values touched £41 per ton for dock hemp and £35 per 
ton for distant. Dullness prevailed in November and early 
December, quotations falling to £36 and £29 10s per ton for 
spot and distant. Towards the close of December the market 
improved in sympathy with Manila, and values now are £39 
and £35 10s per ton respectively. Mauritius.—The year 
opened with very light stocks wherewith to supply a good 
demand, and prices rose from £265 perton in January to £30 
per ton in March. In May the demand was over, and the value 
eased off to £27 10s per ton, advancing again in the autumn to 
£36 per ton, at which it has remained fairly steady to the close 
of the year. Sisa/.—Since this staple became the favourite 
gambling counter for American speculators the European trade 
have toa great extent avoided its use, but with the present 
scarcity of Manila its comparative cheapness has during the 
last few months brought it slightly more into notice. The 
market opened in January at £27 10s per ton, reaching £33 in 
April, and declining in June to £29 10s per ton, trading all 
through being upon a limited scale. In October the high level 
of Manila brought out some buyers of sisal at £42 and £43 per 
ton, and when these purchases began to arrive early in 
December the values fell to about £58 per ton: As the month 
progressed the demand improved, and at the close the price has 
advanced to £42 per ton.—Walter H. Hindley and Co., 
London. 


Our imports of flax, hemp, and jute in each of the past three 
years were :— 






































Quantity. Value. 
1899. ; 1898. | 1897. 1599. 1898. , 1597. 
Fuax —Dressed, Urdressed, | ie ae ee 
and Tow or Codiila of : Tons. | Tons. | Tons £ £ 
| ere 78,337; 75,814)  73,37911,042,542)1,935,970)\1,998,452 
MID Neiuinscwseutaxiassande 2,209 1,064) 947} 28,152) 25.350, 23,937 
i li cia ates 2,658 2,782 2,660} 124,544, 122,990) 131,918 
Belgium .. ........:2 Se 15,562) 16,777! 20,715] 800,909! 833,191)1,024,206 
Uther countries .............. 1,282 816; 1,lul} 31,408, 15,145) 24,641 
ae ici scissile 99,052) 97,253) 98,802]2,927,355) 2,932,64t 3,203,184 
Hemp— Dressed, Undressed, ' 
and Tow or Codiila of: } 
From Russia ..........0c00- | 9,889) «8,796; 7,532) 228,451) 201,663; 177,442 
eo ee 12,048, 8,805; 8,485} 308,628 ied 201,345 
No ssthndidvucanbidenetnte aban 11,375; 11,380! 14,975) 324,354) 349,133] 419,162 
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British East Indies............. 6.284) 6,982) 6,877; 114,004) 110,731; 94,674 
Philippine Islands..... .... 28,361) 41,804) 44,578) 977,787)1,012,039, 769,111 
Otber countries ... .........- 24,01 16, 925 6,572; 710,323) 423,204, 111,228 
Total .... 91,973 94,442) 89,019)2,663.547/2,308,480 1,763,402 
Jere . re ees 286,839) 362,187 236,919 3,657,519|3.SC1,585 3,942,610 








Total of flax, hemp. and jute 477,864) 553.882 524,740 9,248,421/9,042.711/3,909,243 


INDIGO. 


The statistics given above show that whilst the landings 
have been about the same as in the previous year, the deliveries 
show a marked decline; chiefly, however, under the heading 
of exports. It is satisfactory to note that the consumption in 
Great Britain has been well maintained, the reduction in the 
deliveries from London being fully compensated by the 
increased quantity sent by dealers to the manufacturing 
districts, direct from India, The falling off in the deliveries 
for export is more serious, but it is probably less due to any 
curtailment of consumption, than to the altered condition of 
the trade, which induces dealers and consumers everywhere 
to hold less stock than formerly, so where they existed they 
have been used up, and there seems now to be conclusive 
reasons for believing that stocks have not been so low in Ewrope 
generally for many years past as they are now. Unfortunately 
no Continental statistics of any value are procurable so no 
figures can be given. 

Owing to the great firmness of holders, prices at the January 
and April sales showed some improvement, but the quantity 
sold was small. In July a general desire to realise was shown 
under the influence of good crop accounts, and all the improve- 
ment was lost. The estimated out-turn of the crop at that 
time was 125,000 to 130,000 maunds, which, though not an 
excessive quantity, was considered to be sufficiently en a level 
with the probable requirements of consumers to give no help 
to the market. A general decline in prices resulted and the 
lowest point of the year was touched. In August serious 
damage to the crop by floods and heavy rains, especially in 
Bebar, was reported, the crop estimate being gradually reduced 
to 85,000 maunds, and the market improved in consequence 
very rapidly. The October sale established a rise of 8d to %d 
per lb on July rates, and # further 3d to 4d advance has since 
been paid. Weclose the year at rather lower prices compared 
with December, 1898, for good and fine qualities of Bengal, 
which were then exceptionally scarce and dear, whilst ordinary 
and middling sorts are fully 6d to 9d per lb higher in average 
(including the advance since October). The market has lately 
been quieter, chiefly owing to the disappointing reports from 
Calcutta, where prices though nominally, on a level with, or 
rather over those ruling in London, are to a planter about on 
a level with October value only, and therefore, they do not 
show the further great advance that was generally expected. 

With greatly reduced stocks and the certainty that only 
very moderate supplies can be received during the coming year, 
the position of the article is an exceedingly strong one. The 
Bengal crop in course of shipment is, if the estimate proves 
correct, the smallest during the last twenty years, and the 
Madras accounts also point to a very moderate out-turn. We 
are, therefore, threatened with an actual scarcity of indigo in 
the course of the coming year, and although prices are now 
somewhat higher than we have been accustomed to recently, 
they have certainly not reached a point that can seriously 
interfere with consumption. 
influence on the market of the “Badische’’ and other 
substitutes has to be considered, and will, no doubt, prevent 
prices advancing too rapidly or too excessively. At the same 
time, although progress is undoubtedly being made in pushing 
the “‘ Badische ’’ production into consumption (especially on 
the Continent), there is no reason to believe, according to the 
most reliable information, that the use of real indigo has been, 
so far, seriously interfered with. The unremunerative prices 


obtained by planters during the last two or three seasons | 


seems likely to cause a serious reduction in cultivation that 
may also have a strong influence on the market before very 
long. The problem which planters have to solve is how to 
reduce the cost of production so as to enable them to sell at 
prices, which, while giving them a fair return for their capital 
and risk, will be sufficiently moderate to enable them to 
compete successfully with all substitutes—the vast superiority 
of indigo over its competitors is hardly now questioned. : 


QvotTaTions (October Sale) BENGAL. 


1899. 1898, 
Per Lb. Per Lb. 
ed sd s d sd 
Fine purple and blue................. 4 3t04 5 1... 4 6 to 410 
ES eae eo yer a £2 


Lanptxes, DELIVERIES, and Stocks of E. IL. Inpico in Lonnon. 


Price Good 


Stocks. Consuming 

on 3ist Bengal, 31st 

Landed. Deliyered. December. December. 
Chests. Chests. Chests. sd 
TD cscuscessmninaneey BEE  desae ER 8 11 
1s98 praséberisccesune: ERTS -cenecs EEE: cescse BID encces 3 2 
1897 ; senineesesse| “GED nnecee BED cvnsne 15,636 ...... 4 1 
1846 eee lee a 
1896 DE Siemon ee 4 3 


—William, James, and Henry Thompson, London. 
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On the other hand, the disturbing | 








HIDES AND LEATHER. 
| The year 1899 marks another of the many eventfy! 
aor affecting the leather trade. The founda: 


CTas in 


supplies as typified by raw materials, being pra tie ly 
dependent upon the resources of the whole civilised world 
any cause of shortage in a particular district has a more, 
less serious influence on ouc market. Thus the compulsory 
slaughter of cattle due to * rinderpest ” im South Africa dur a 
1898, and the effects of famine in India, made their results 
felt in supplies of raw hides to this market during th : 


° ° > v past 
year, while drought in Australia and smaller killings in § 


nore or 


outh 
America further reduced quantities. The total yield was 
mach less than anticipated. As the position of supplies 
pi peas 
became more apparent, consumers were forced reluctantly t¢5 


raise values, competition increased as the year progressed and 
prices which were formerly pronounced to be prohibitive were 
exceeded, and quotations not only brought to a level above 
the inflated rates reached in 1895, but were maintained at 
this range for a long period. The evident policy of a! 
countries where disease or other causes of depletion of herds 
has taken place is to re-stock districts affected, reducing the 
slaughter to a minimum. With this necessary in many 
quarters, it is not surprising that hides (literally a waste 
product) have ruled in short supply, also that quantities are 
likely to be kept low for some time to come. It is reasonable 
under these circumstances to expect that prices will be at 
least firm at closing quotations of 1899, while any further 
influences narrowing the position must force values yet higher, 
This enhancement applies not only to hides in the hair but 
practically to all raw sheep and goat skins. Competition was 
very good from both home and Continental trades, The 
reduction of the margin between cost and price of finished 
article, was more keenly felt than heretofore, and as values of 
raw materials could not give way, some firmness in leather 
was at last secured, This result, however desirable, was only 
partially attained, manufacturers working stocks very low and 
limiting their purchases to bare requirements for a long 
period, so that although prices all round are now higher, and 
further developments in rapid methods tending to economical 
working have been adopted, tanners have not yet had 
compensation for their increased outlay. The consumption of 
| leather has been larger and stocks are much smaller than they 
were a year ago, many of the lower grades, such as ordinary 
Australian sides, being very scarce. Fashion favoured coloured 
leather throughout the year, and all qualities suitable to the 
successful manufacture of “ brown” shades were well supported, 
fairly bold grain being preferred, In black this was also 4 
feature.in light substances. The long stretch of dry weather 
helped the retail trade in these articles to a material extent 
and the enquiry gives promise of extension. The present 
activity in manufacturing centres and increased demands for 
military purposes due to war with the South African Republics, 
point to continued firmness, light goods for Spring trade are 
| not plentiful and values of these have a fair prospect ol 
| further appreciation in values. Fortunately labour troubles 
did not disturb trade, and there were no special tariffs or 
customs’ restrictions to check business, except the temporary 
| imposition in United States of America of 20 per cent. on 
pickled pelts. 
very satisfactory. Exchange rates were mostly in favour 0! 
importers. Credit generally was good, although at tmes 
| failures disclosed some doubtiul methods of business. Bank 
= ruled low for the first half-year, but has risen to 


Money was therefore fairly tree 
was 


Financially, as regards our trade, the year was 


considerable extent recently. ; 
during most of the year, and the disposition generally 
favourable to commercial transactions. It remains to be see! 
how far the present dearness of money will affect manulac 
turers’ trade in the near future.” Trade abroad was very g00¢ 


s 7 ! ( 
and our exports show increase. —/ lack, Chan 
L Mh ii nr. 
} rap rears 
Our éxports of leather manufactures for the past thi yea 
were as follows :— 


Quantity. Value. 


————— 





1899. | 1898. 1897. Iso 189s 


j 
: ner ee eS) a _ - = - z£ 
Leather, tanned, tawed, or | i 2 








dressed — | . 

Unwrought ..........000CWt} 155,002} 159,230) 157,981)1,473,204 42120 be 

Boots and shoes— | ty sai 
ss nies. ince doz. pre., 14,050) : ; 

British South Africa ...... 236,500; 26 265,189! 582,2 

ais vals eiath-sainmatel 51,521 23,575) 131,166} 92,63 

163,846) 179,408} 173,023) 329,063) 409,# 

| 


34,023; 49,156 4 
° } 74,0 
381,90; 





AvastPalaSla — .cecccsce sc: — 
Brit. West India Islands & | | a 

Guiana.. hedeaieee 48,683) 52,475) 44,838) 90,401) Saw 
Other countries ............ £9,065) 85,325) 96,613) 245,007) -9P)t! 


1,493,931 1,578,470 


95.387) Sayre 


) 2560" 


a 











603,674] 638,920, 642,264 1,427,077 
Re-exporte. | oslo 

sess esseeeeree Whe} 228,499! 282,311] 234,319) 1,882,866 2,108 
Boots and shoes..... doz. prs.) 16,707! 19,934 20,070 44,536 


| 
| PAPER-MAKING FABRICS. 
| 


24,804,205 


Leather ..... 





. ° - ket 
An increase of 10,000 tons in the importation , steady Teinoe 
prices at the opening, followed by gradual firmness 4D : 


° rt ol 
| as the year went on; and enlarged consumption on the part“ 
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‘divi ers were the chief features of the 
severa individans coe 1800. The receipts were the largest 
- ae a the increase over 1898 was taken entirely iby 
lg a end was made up of 2, 1383. tons Spanish, 6,570 
| Rote 3012 Tripoli, less reduction of 1,503 tons in 
| Algerians ea It will thus be seen that esparto has rather 
former yy or nd in the estimation of the Scottish consumer, 
ee Tinted the consumption is about maintained, for 
{| ae the North-West has taken 3,500, and London and the 
South 1,800 tons less, the large factories of the Tyne and Wear 
districts have absorbed 5,000 tons more. As usual the imports 

were much heavier in the first than in the second half of the 
i year, and the falling off in the summer and early autumn 
{| months pretty accurately responded to the diminished quantity 
\ of transport available for esparto homewards. For the im- 
| rters this steam tonnage question has been more than 
| see" dominant during the past twelve months. Few escaped 
having to pay heavy rates of freight from time to time, and 
iH} ofte ner than was agreeable have they seen the calculated profits 
| of x contract swiftly swept away by the suddenly enhanced cost 
\| of sea conveyance. Delays in the timely fulfilment of engage- 
ments have sometimes been unavoidable both from the dearth 
| of steamers and hindrance to loading through quarantine regu- 
| Jations. It is a pleasant fact, however, that consumers recognised 
| merchants’ difficulties, and were generally considerate and 
| forvearing. The movement of prices has been with scarcely 
| any exception towards a higher level. For the first quarter of 
| the year the market was spiritless, possibly under the influence 
| of the heavy imports of the first two months, which filled con- 
sumers’ stores and disinclined them to entertain offers of future 
shipments. Any expressed ideas of purchase at this time were 
















| deemed impracticable by sellers, in whose minds the recollection 
of high freights was still vivid. Until April, therefore, the 
| market dragged, with no transactions of sufficient magnitude to 
| test values fully, but with that month came a distinct change of 
| condition and tone. The large consumers put forward enquiries 
| for contracts with the manifest intention of operating exten- 
| sively, and met as these were by shippers with offers of full 
supplies, but at firm prices, a very important amount of trade 
was negotiated. During the succeeding two months the activity 
| in the market contipued and gained intensity up to the middle 
|of July. There was very little higgling over sellers’ quotations, 
and a series of large, transactions, more particularly in African, 
was arranged, which embraced most of the months of 1900 as 
| periods of fulfilment. Those buyers who operated earliest 
| fared best as regards price, but the figures of even the highest 
| priced contracts were moderate considering the widespread 
demand and magnitude of the engagements entered into. 
There succeeded to this period of activity one of dullness and 
| limited enquiry. Most of the large consumers had contracted 
| tor many months ahead, while sellers’ order books were almost 
as full as they cared to see them until some progress had been 
made with the earlier shipments. Thus August, September, 
and first half of October added but little to the volume 
of the year's business, and attention was mainly directed to 
the fultilment of contracts—a task frequently fraught with 
considerable anxiety owing to the dearth of steamers, Con- 
| sumers’ stocks in some instances had run dangerously low by 
i November, ane the surpluses of cargoes that 
| The stimulus ain . ee ‘th a fistant 
' shipment, and there : ae ee 
whch ke oe t —- a strong enquiry for African contracts 
poses on = — al wih check or abate. Had shippers 
os we 0 — this freely there would have resulted a 
frre a + sca ran actually occurred, but unfavourable 
‘iick ae ms os ucing countries checked any enthusiasm 
aan igagements. The last month of the year was quiet 
for “im prices—some descriptions showing a tendency to advance 
" pnend moderately early delivery. 
|, vuantity of esparto and other vegetable fibre for the manu- 


facture of naner ; ; (Ot 
paper imported , a , 
| following years, an — into the United Kingdom during the 











. 1599. 1898. 18 3 

From— 97. 1898. 1895. 
Spain. ions. Tons. Tons. Tons. Tons. 
a ‘vveee 96.926... 55,612 ... 61,823 ... 67,715 ... 60,629 
| Panis BLSO6 88.701 Biase "70:51  es.9T9 
Tripoli move 1900 = 25,582... 17,490 15,606 |. 11,660 
Other ¢ OURtries . ie , Le = 32,376 ed 43,596 eee 33,662 eee 44,963 
te ~~ is 120 ae 4@ 172 

otal . a —_—_— — 

Reatised ; 207. 66 : oo 
) ~Ide and Chacehi, 7, MBM ~~ 206,579... 187,278... 186,408 
| tristre, London, 


OILS AND OILSEEDs. 


oo “ie has fortunately had a large crop, the 
lovin a owever, do not equal those of a year ago, as 
000 ars —— show.—in 1899 the exports amounted to 
Sa ennai eke ~,414,000 qrs. in 1898. La Plata also 
| gainst 814 50 $0 - TH ase over last year, say, 1,223,500 qrs. 
| Very short one ne The South Russian crop, however, was a 
er neing a deficiency of 155,000 qrs. as com- 

. a? alues of seed steadily advanced 
Pressing on the moe’ Year until May, when large arrivals 
Spot in Leadon ee caused rates to decline to 34s 3d for 
int touched this season, although 
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total 
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April-June shipment was sold as low as 33s 14d. During this 
month heavy shipments from all the producing countries, and a 
very quiet oil market, kept prices fluctuating between 34s 3d to 
85s, until the middle of June, when a marked improvement in 
oil, and reduced supplies of seed, caused values to increase 
considerably to 57s 6d. 
end of October the market advanced, almost without a check, 
until 48s 9d was paid for spot Calcutta at the end of the 
month. 
advancing oil market, a large ‘‘ bull” speculative account open, 
also that the shortness in the South Russian crop now became 
felt, and this was accentuated by the failure of a large Amster- 
dam operator who had sold very heavily for forward shipment, 
but could not deliver when the time came round, consequently 
many of the Amsterdam crushers had to supply their require- 
ments by purchasing Calcutta seed. 
La Plata became more pressing in their offers, and oil tending 
downwards, rates for seed receded to 45s for spot Calcutta 
during the early part of November, where they remained to the 


From this period, however, up to the 


The reasons for this upward movement were, an 


After October sellers of 


end of the month. Owing to La Plata continuing to offer 
freely early in December, and the oil market becoming weaker, 
prices showed a further decline to 43s 9d, and 42s 6d for 
November. December, but a reaction soon set in, on account of 
light shipments from Calcutta and anticipated small supplies 
during the remainder of the year, which caused rates to again 
reach 45s; as the month advanced this firmness became more 
pronounced, it being quite evident that stocks in Calcutta were 
much reduced, and the closing quotation for spot seed in Lon- 
don for 1899 was 45s 6d. 


January. February. March. April. 
35/6 to 36/9 . 37/6 to 38/ 87/9 to 37/6 37/6 to 36/9 
May. June. July. August. 
34/3 to 35/ 34/9 to 37/6 38/3 to 37/3 38/ to 39/74 
September. October. November. December. 
40/6 to 42/6 $49 to 48/6 47/9 to 45/ 43/3 to 45/6 


LINSEED OIL has been in good demand throughout the 
year, and stocks have never accumulated to any appreciable 
extent. Consumers were constantly of opinion that prices were 
too high, and would not commit themselves to entering into 
forward contracts; they also delayed replenishing their stocks 
as long 2s possible, and when they were compelled to come into 
the market, merely bought from hand to mouth. The rapid 
advance in seed came upon most of us unprepared with stocks 
of oil, and the consequence was that when they were again 
obliged to supply their requirements, crushers were enabled to 
make what prices they asked. In January prices opened at 
£17 for spot oil in barrels, advancing during the month to 
£17 7s 6d, but closing at £17 5s. February saw increased 
values from £17 15s to £17 17s 6d, and in March rates 
advanced to £18 10s, April was quiet at £18 5s and £18, and 
May fluctuated between £18 2s 6d and £19. In June, owing to 
an active demand and the rise in linseed, prices rapidly 
improved to £21 10s, the month closing, however, at £20 10s. 
July opened at £21 and closed at £20 7s 6d. August witnessed 
a further upward movement to £21 15s, which was increased in 
September to £22 7s 6d. During October rates reached high 
water mark, £24 per ton being recorded; from this period, 
however, a steady decline set in, and in November values 
receded from £25 7s 6d to £21 15s. December opened still 
lower at £21 7s 6d, improving later, however, to £21 17s 6d; 
but towards the close of the year the market became quieter, 
£21 12s 6d having been accepted ; subsequently prices improved 
to £22 5s, at which the year closed. 

RAPESEED,.—The imports into London show a marked 
decrease as compared with last year, which must be accounted 
for, chiefly, owing to the unsatisfactory demand for rape oil 
throughout the period under review ; the business in this article 
having been most disappointing. January opened at 31s for 
spot, closing at 32364; February fluctuated between 33s and 
32s 6d; March was very quiet at 32s 9d and 32s 6d; April, 
however, saw a decline to 3ls 6d, but at the close the market 
became firmer at 32s 6d; May showed a small advance to 33s 3d, 
and June improved to 34s. July went back to 33s 6d; after this 
period, in sympathy with other seeds, a steady advance set in. 
August touched 35s, September 36s 9d, and October 37s 6d, 
when a decline set in, and prices in November receded from 
37s 6d to 35s 6d. Early in December, seed belonging to 
speculators was approaching arrival, and buyers taking advant- 
age of this forced prices down to 32s 9d; this range of rates, 
however, was not long maintained, as a fair quantity of arrived 
seed being warehoused, and first hands refusing to accept any- 
thing like the above value, the market speedily recovered, and 
36s was demanded for December-January shipment ; towards 
the end of the month, however, the market receded a little, and 
35s 6d was the closing value for 1899. 

RAPE OIL.—The demand has been most disappointing, 
great difficulty having been experienced during the year in 
effecting sales. Prices in January opened at £20 15s and 
closed at £21 for spot oil, February ranged from £21 15s to 
£21, March was very quiet at £21 to £21 5s, and Apri! showed 
a small decline at £20 15s, May also was quiet at £21 to 
£21 5s, but in June the market advanced to £22 5s, July was 
stationary at £22, but during August the market improved to 
£23 5s, which was increased in September to £23 10s and during 
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October to £24, the cause of the advance being the enhanced 
values of seed and other oils. During November demand was 
very slow and rates commenced to decline ; the month opened 
at £23 15s, but at the close not more than £22 10s was obtain- 
able. Early December touched £22, but, as the month 
advanced and seed improved, rates recovered to £23 5s. 

COTTONSEED.—The imports into London again show a 
deficiency, as compared with last year, and a very marked 
falling off as compared with 1897, the figures for that year 
being 66,165 tons; in 1898, 52,099 tous; but this year they 
do not amount to more than 40,157 tons. The market during 
the first ten months of the year advanced steadily ; of course 
there were fluctuations, but the general tendency until 
September was upwards; after that period prices gave way 
to a moderate extent. There were good reasons for such an 
advance. First of all, in the early part of 1899 it became evident 
that the crop of 1898 was really ashort one; Alexandria became 
excited, and rates during the first six months of the year rose 
from £5 2s 6d in the beginning of January to £6 5s in June. 
Then the rapid advances in linseed favoured still higher prices 
for cottonseed in July, which were increased during August, 
owing to fears of the prospects of the 1900-1 crop, on 
account of a very low “ Nile,” the rise in the river this year 
being the lowest recorded for many seasons, consequently 
operators believed that they would have to carry over large 
stocks of tiis year’s crop to guard against a deficiency in next 
season's recol/té, Whether such will be the case remains to be 
seen. A further stimulant to high prices for seed has been the 
large and regular demand for cotton oil. In October prices 
declined to £5 17s 6d, oil and cake being quiet, especially the 
latter commodity. November opened at £5 10s, but witha 
stimulated demand speedily improved to £5 18s 94. December 
showed a further advance to £6 7s 6d, owing to the extreme 
firmness in Alexandria and an improved demand for oil, at 
which price the vear closed. 

CRUDE COTTON OIL,—The consumption has been large, 
and supplies have frequently not kept pace with the demand. 
In the early part of the year the crop of American cottonseed 
was reported to be very large, and American oil was offering 
very cheaply ; as time went on, however, stocks in that country 
became much reduced, owing to the large home consumption, 
and prices here rose considerably owing to numerous continental 
orders for refined. Owing to these causes, and the enhanced 
value of seed, the average price of oil for this year is consider- 
ably in excess of that of 1898. The market steadily rose during 
the first eight months of the year, January opening at £12 15s 
for spot crude in London, and advancing to £17 10s in August, 
During this period there were a few minor downward fluctua- 
tions, but the general tendency of the market was upwards, 
During September demand fell off, and rates receded to £16, 
but speedily recovered in October to £17 10s, Again a relapse 
set in to £16 10s, which was further intensified in November, 
values then touching £16; after this a steady improvement 
again commenced, and £17 10s was freely paid. In December the 
demand became very active, and rates advanced to £18 5s, 
which is the highest point touched during the year. 

TALLOW.—During the past year the quantity of home 
tallow has not been up to the average, while from the colonies 
the imports have been in excess by about 7,000 tons, but in 
spite of this the stocks at the public wharves show a reduction 
of about 9,000 casks. Russia has been a large buyer, and we 
have had no arrivals of P.¥Y.C. North America has sent us a 
fair quantity, and more business has been done in this market 
than in previous years. Prices have shown a much higher 
range, and have risen gradually with only one sharp reaction 
up to the present values, which are almost the highest of the 
year. We quote fine mutton 29s; fair to good, 28s to 28s 6d. 
Fine beef, 27s 5d to 27s 6d; fair to good, 27s to 27s 3d. 

TURPENTINE,—The prices on the spot during the year 
have varied considerably, at times the fluctuations being 
exceptionally sharp, while during September the value rose from 
32s 9d per cwt to 38s per cwt, which was practically the highest 
touched. Notwithstanding the comparatively high prices that 
have ruled, the consumption has not fallen off, the deliveries 
being 90,325 barrels against 90,816 barrels last year, the actual 
import into London, however, being nearly 20,000 barrels less. 
The c.i.f. values were lowest at the commencement of the year, 
when 22s 6d c.i.f. was accepted, but with occasional rallies there 
was a continuous rise, and at the end of the year the market 
closed firm at 56s 61 c.i.f. 

PETROLEUM OIL.—The year opened with a quiet market, 
prices being :—Russian 5$d to 53/1, American 6}d to 6fd, and 
American Water White 7}d to 7§d, gradually declining, until the 
end of March prices were jd lower all round. Russian 54d to 
53d, American 53d, American Water White 7d. April witnessed 
a further decline, prices at the end of this month being the 
lowest recorded for the year, viz.: Russian 42d, American 5d, 
American Water White 6jd to 6jd. By the middle of May a 
slight improvement set in, and values steadily rose. During 
June and July American oil made a considerable advance, but 
Russian did not follow suit, so that at the end of July there 
was a difference of more than ld per gallon between the two 

oils, Russian being 53d, and American 6}d. These values were 





— 


for the month of December, and deducting in each case the 
exports, it appears that the imports of 1899 available for hy 
consumption exceed those of 1898 by about two per cent, 

warehouses shows that the consumption has been less in 1899 || 


than in 1898 by about 15 per cent., a result hardly expected | 
seving how fully occupied our manufacturers and throwsters | 


standing two or three short periods of relapse, they have, || 


point in December, having established advances of from 20 | 
to 40 per cent. on different descriptions. | 


commenced in China silk of the new season and proceeded with 
such activity that by the beginning of June, when the first 


whole of last season. 


very largely to arrive, and prices have advanced much sore 
than those of Shanghai silk. 


tinental and American buyers. 
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maintained throughout August. September 
Russian 53d to 53d, American 6§d to 634, 
White 72d to 7jd, and prices have risen steadily since ti 

values at the end of the year being Russian 6id t = | 
American 7 jd to 74d, American Water White 83d to SH ed, | 
imports of refined oil to London during the year o. nal mate 
barrels Russian (this being largely in excess of "los os 
and 1,199,653 barrels American.—The Produce P year), 
pany, Limited, London, 


opened With 
American Water 


rokers’ Com. | 


SILK. 


The statistics furnished by the public warehouses are 
as concerns the quantities housed and delivered 
any criterion of the imports and consumption ; 
The stocks are, however, still significant, and any supplies not 
in the warehouses must be considered to be already entered 
for consumption. Taking the Board of Trade figures, allowin 


» 80 far 
» ho longer 
if the Vear, 


me | 


This taken in connection with the stocks in the public || 


have been. Possibly the exhaustion of stocks of thrown silk | 
may afford scme explanation. 

The trade during 1899 has been very satisfactory. Prices | 
were at their lowest point of the year in January, and, notwith. || 


broadly speaking, risen steadily and attained their highest | 





The year began with very small stocks, and during the early 
months it was feared that supplies would be insutticient for | 


| 
the strong demand which existed. Early in March dealings | 


new silk reached Shanghai, at least 30,000 bales had been sold, | 
and now the settlements to date already equal those of the | 


Canton silk, now almost all filature reeled, was also dealt in 
, 


Italian silk has not been pressed for sale this year as so often | 
happens, and from the bareness of the market it must be | 
assumed that all supplies have been readily taken by Con. 





Japan silk has been taken freely for France and America, || 
but the advance in price appears to immediately restrict its use || 
in this country. dl 

Bengal silk holds an unfortunate position from the partial | 
failure of the crops owing to disease. With small production | 
the prices have been pushed up beyond what consumers | 
consider to be the comparative value of the silk. With fuller | 
supplies, and a consequent return to more moderate prices, this | 
silk will speedily regain its popularity. 

It may not be amiss to note that the very large forward 
contracts made in the spring have been faithfully carried out | 
in the face of a constantly rising market without any serious | 
misunderstandings, a fact which speaks well for the good faith | 
of all concerned. st 

Annexed is the annual table of statistics of raw silk received | 
by and delivered from the public warehouses during the yea | 
1899, as compared with those of 1898 :— 












































— _- —_—— i 
Stock, 

Imports. Delivered. Sist December. | 
Description. - a lee 
1899. ; 1808. , 1899, 1898, 1e09, | 
China— Lbs { Lbs Lbs Lbs ins se 
Tsstlee, Haineen, roe 922? 316,608 || 
BO." rises -cservee.| 755/108) 585,704, 544,782 531,528, 520,00", vi” | 
Tayeaam and Sey- 56408 19,873 | 
ChUEN.......c.00. 91,200] 29,172) 54,162 72,930 56,008 De | 
China Tussah ...... 11,310, 13,520 12,350 9,750 82M 108.704 
IIR seoaictencss 279,786) 147,380 268,366 127,806 128,314 9355 | 

SRA ARR 62,100, 44,685, 56,885| 62,505) 34,029 

BE Scicatinteasomss! 201,750] 292,500/ 160,800, 366,150) 105.4) 

~| —— - — oe pee 66: 

tei 1,401,342 1,062,971 1,087,205 1,170,969 857,712 548,08 

. - siege aE one rgun-te. 
® The figures relating to Tsatlee include Re-reel, Hangchow, and Your 


‘hi , O02 108, 
Average net weight of a bale of Bengal, 150 lbs; ‘ hina raw, 1 
China Tussah, 130 lbs ; Canton, 102 Ibs ; Japan, 135 Ibs. 


—Henry W. Eaton and Co., London. 


TIMBER. . Usited 

The following statistics of the wood imported into the poe 

Kingdom tend to show that there has been nothing — The | 
or sensational in this aspect of the trade during . “Vast fe 

quantity imported is in excess of the average of a recently | 
years, and its total value is higher in proportion than has ond 

been the case, but neither in bulk nor in value does er tal 

tion reach that of 1897, although it beats that of 1° to 


; igures 
particulars. Turning to the consumption, we have no Te ted 
guide us, but the great prosperity of the year has un of the | 


been brought about by the profuse consuming capacity 
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and ample mes ane - ae 

; ble supply, has induced almost ideal markets 
al we aa Sisoanhout the year. Their require- 
ts have always been just ahead of their supplies, and prices 
em cargoes were ready for sale have always been a little 
hi er than when they were bought, but never sufficiently so to 
) ro any barrier in the way of free distribution. Under such 
| circumstances the year 1899 may be safely classed as one of the 
| gasiest and one of the most prosperous ever known to the wood 


| || trade of Great Britain. 


Woop ImporTED into the Un! 
| erga aati 


country. This steady 





TED Krncpom in the following years : 




















| —s 1399. | 1998. | 1897. 1396, | bave helped also to maintain prices, and there is no indication 

es — |__| ____"_ ___-— _| of any fall. In view of the high prices, and the difficulty in 

| Colonial deals, battens, &¢........... Loads 1,785,633) 1,644,890) 1,973,068 1,496 a79 | Securing freight, it is perhaps only natural to expect some com- 

| . jonial timber and hardwonte is Z 4391211 4,714908 5,045,174. 4,575:743 | Plaint that contracts are not all being carried out as promptly - 

i| acre timber and hardwoods..... ,,  2952,255| 2,226,748) 2,064,227, 2,282,693 | as buyers could wish. Black Walnut.—There is an almost Borat 

| S || Colonial and foreign staves ......... m | 126,216) 139,120) 126,745 158,599 | entire absence of logs—not only of large logs of good quality, He 

| | Malet SEONG: sccscscccescencnsess 9,429,019 8,884,250 9,972,733) 8,604,416 | but also of those small and inferior logs with which in recent ay 

| i 29,197,806 20,504, 494'22,978,812 12,998,206 | 7ars the market has been flooded. In planks and boards it is + i ) 

— | noticeable that the demand for first quality wood is not so great, fl 
| ‘The course of prices during the year has been one unbroken | and prices are comparatively easier. ‘The lower qualities are not : aa 
‘steady and regular rise from January Ist to December 3lst. | so heavily stocked as usual, and there is a fair demand at wa 


The gradual and even nature of this rise is its only remarkable 
feature. It has never been checked by disturbed politics, by 
| war, or by dear money ; it has never been hurried or increased 
| by fears of short stocks and supplies, by dear freights, or by 
| reports of great prices to be paid for the new year’s shipments, 
even after these prices have become a reality. It is monotonous 
to write about, but eminently satisfactory to participate in, and 
the members of the London wood trade are in full measure to 
be congratulated on their share of the year’s prosperity. It has 
been a sound and wholesome prosperity, of which the keynote 
has been an increased demand from all quarters for the legiti- 





























The improvement which commenced towards the end of 1898 
has been well maintained, and prices have gradually improved. 
There is a fair amount of business doing, and unless importa- 
tions increase very largely prices are not likely to undergo much 
alteration for some time to come. 

AMERICAN HARDWOODS.—Thelumber trade, in common 
with all others, has felt the effect of the commercial prosperity 
consequent upon the close of the Spanish-American war. Not 
only have prices for all sorts of lumber advanced, but home 
trade has increased to such an extent that :t has absorbed large 
quantities of wood which in ordinary years would have found 
their market on this side. The present high rates of freight 


} | : acl Mia et aaa 


moderate figures. Walnut appears to have been affected by the 
recent rise less than other woods, 

EAST INDIAN TEAK.—Logs.— Although the consumption 
for the year has closely approached the record attained in 1898, 
whilst supplies show an appreciablo reduction, the market has 
been most reluctant to pay the higher prices required for cargoes 
by shippers, and business became in the early autumn extremely 
difticult. As stocks steadily diminished, and holders remained 
firm, in view of the strong position at the shipping ports, 
buyers have gradually been forced to accede to shippers’ 
demands, and the market is now very firm. 


| mate and non-speculative purposes of an expanding trade. Planks,—A very brisk consumption in the spring quickly 
| Comparative Stock of Timper, Deats, Staves, &c., at the | reduced the stock, and the market has been firm throughout 
| Poetic Docks in Lonpon, at the close of the following years: the year. The extent of the trade in planks steadily increases, 
ae and a large proportion of the sales have been made ‘‘ to arrive.” 
! ’ | — | =e 1805. The continental demand has been good, and prospects for first- 
|  _—-Forriay, class shipments are satisfactory. Scantlings anc second-class ct: 
| Deals wooeeeeece Pheces 1,820,000 | 2,323,000 | 2,630,000 | 2,016,000 | 2.1410 | planks have been shipped rather freely, but have found prompt. rt 
|} Battes rae + | 3,249,000 | 4,905,000 | 3,349,000 | 2,352,000 2,441,000 |}, hough at low pri a 
|} Bowes scsseeseesnoee ay 12,960,000 13,149,000 12,345,000 | 9,696,000 | 7,983,000 uyers, though at low prices. ; ; 
Da peaatapan -- Loads — | 1,882 2,763 2,345 6,134 JARRAH.—The year has been one of absolute disaster for 
| l| Pitch pine... ™ can | seas | atees | tae *83 | the jarrah trade. Insane competition forced prices down from 
l Wainscot logs ......... Pieces "599 | "826 695 ~ "346 i'uan | £5 153 and £6 ex ship in the early spring, to less than £4 in the a 
| ‘ie ~~ 848 761 772 1,158 1.215 | autumn, this fall not being brought about by any failure in the ; 
Pine deals & battens, Pieces 1,475,000 | 1,758,000 1,575,000 | 1,467,000 | 1,084,009 | demand—the quantity used being, it is believed, much larger 7 
| i Meletestther.. 1 + a| 1*#53.000 | 1,504,000 | 1,978,000 | 951,000 | 515,000 than in any preceding year—but from the reckless avidity to f 
l| Yeliow pine timber sy 1 ne ; a Nil. “9 | secure orders at any cost, based often on an entirely erroneous B 
l } ek timber... 1.947 9'918 2°39 1068 ae view of the cost of production. Till the producers grasp the fact, 
| a a 8.912) 13,095 13,537 11,519 | -10,143_ | Jong ago learned by sawmill men in all other parts of the world, 
i“? = 831 643 860 ogo | that if one loses money practically all must do so in the end, 
| ane Wn rerrerser 94 _, 804 1,299 1,441 1,012 1,559 | and make up their minds firstly to curtail production, and then 
| | Saves" ain! ONY — an) ae 4,187 | to pull to some extent together, the industry can never be made 
| —Churchill and Sim. London — —— | to pay. W hen the small amount of clear wood to be found in 
| | | y {HOGANY.—TI : any tree in the world is taken into consideration, the present 
| Soe wal — ie better tone that prevailed in the | quotation for first quality jarrah paving deals is really a 
| } ea eeny mar et at the end of 1898 was fully maintained | ludicrous anomaly, and makes it actually a cheaper pavement 
| luring the early months of the year, and business went steadily | than Swedish fourths.— Foy, Morgan and Co., London. 
|| ‘nuntil the early part of the summer, when the imports tell 





|| away to st insignifi j 
) | || 4Way to almost insignificant proportions. Thesummer months 
| 


are usually characterised i i i 
| are ust b ed by light importations, but this ye 
|; We think, has almo , aa i ; ery . 


| || Mouths the imy 
|| Practically nil, 
reached a lower 


and the stocks rapidly dwindied until they 
point than they have touched for many years. 


i} About S 
3 it September fresh supplies began to arrive, and a rapid 
fise In prices commer.ced d 
auction. The rise 


ve been heavy, the firm tone has been main- 
- ho immediate prospect of the present values 
€ 1s just the possibility, however, of small wood 


tained, and there is 
| Teceding. The 
easing a little j 





After ecme g in conference 
|| “ter several meetings of buyers. sellers ee 


Was ag . 

era principal, and in fact 

| ment all ir hot of ome universal system of measure- 

|| but there is little dort om. The change at present is on trial, 
ays of easy ins on ot it will become permanent, as in these 

| system of mess *rcommunication other than an universal 
practically an anachronism. 


_will tend as much to sellers’ as to 





change 
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ave been abou otal imp 
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eee aa? eae : 
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wh . ne tg 


hereby make f does which tends to enlarge the | classes. 


rtations into Europe | values is not far to seek. It is the decrease in the production 


WOOL. 


The past year will be memorable for a complete revolution in 


st provided a record in this respect. For | the value of wool. Merinos and the finer classes of crossbred 
ortations of mahogany into Lendon were | rose over 60 per cent , the coarser crossbreds trom 35 to 40 per 


cent., and the average value of a bale of colonial wool which at 
the end of 1898 was £12, stands now at £19. Such prices as 
vere established in the last December series for fine wool have 


d directly the wood was put up to | not been known for nearly twenty years, and the whole move- 
brought up for sal <n as each successive cargo was | ment recalls, in its sustained force, the great rise which the 
the ts ab ‘ and although during the last two months | article witnessed in 1871 after the war. 


We give in the following the cost per lb clean of a few 
representative descriptions of wool, at the extreme points of 
rise and fall in the past thirty years :— 


; N price s : ies c ; 
las freely duriae & should supplies continue to come forward ; Cape 
December TH 1¢ next few months as during November and Pt. Phillip Adelaide B. Ayres Short -—Anstralian Crossbred— 
~ ne ane great feature of the year has been the adoption ee ae ee eee 
© Ot the Liverpool gy : : , < ; : d a d d 
f bnew on « — — of measurement in place of that | December, 1899... 33) .. 31... 26) ... 2% .. 25 .. 16 ... iff 
left more to the indi ‘i <% measure.’ The London system weg aa ~ en a i set re _ - oe 1 2 
ndividy ; WRG DEEP secsecces os 1. S om 4 oe 25 a ea 
|| and lately several siete lio ete the Liverpool one, | February, 1872... 43 .. 40 .. 33h .. 30 aaa oa. 
1) boy ’ ; . 10on res j i : Te mam B a3 os EN 5 2 
|) "vers and the brokers meetin Tne eden | oe : ; eee = 


If we examine the prices of the fine wools we find the jump 


and brokers, the change | from the low point of 1895 to the present level similar in pro- 
unanswerable argument | portion to the rise between 1869 and 1872, viz., about 100 per 


cent. Merino wool is now worth more than double what it was 
tive years ago; it approaches the 1880 high level, but still falls 
short of the extreme 1872 position by 20 to 25 percent. The 
rise sn crossbred since 1895 is much smaller; it shows best in 


We fully | the finest, where it is over 50 per cent., but falls away to 30 


per cent. in the medium, and to 10 per cent. in the coarsest 


The cause of this immense transformation in the range of 
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1895. The low prices for merino current in the past decade led | colonial supply, based upon a fairly trustworthy average va'na e ii} 
: in Australia, and still more in the River Plate States to ever | per bale :— : | S| 
i \| increasing crossbreeding, as a means to secure inthe meat trade Imports into Evrore and America for the Srasox S ll 
w an additional source of profit. That was one cause limiting the Averag . || 
production of merino wool; the other was the unparalleled | er ' Total Val Tota le 
series of droughts which in the course of four years reduced the | a aie. ee . ——- per Bale. Val E 
number of sheep in Australia by 21 millions. The result may | 1898 ........ 1,841,000 ... 207.009 ... 1,904,000 ‘aa ven : 
be shortly stated as follows :— 1598 ....... 1,703,000... 279,000... 1,982,000 124 4,28 S| 
“ . BOM. cccccces LESAOEO ... 274000 ... 3,168,000 ; \ | 
Conoxtat and River Prate Woor.—Imports for the SEASON in | 1805... 1,816,000 ... 288,000 ... 2,134,000 Ne 
million Ibs CLEAN WOOL. | 1508 -- 2,001,000 ... 269,000 = 270,000 4.970.000 | « 
Proportion of | 1544 » 1,596,000. 206,000... 2,152,000 2 tT 4s 
——Estimated ~ Crossbred | 1893. : 1,775,000 . 299,000 074,000 125 : 
ae : » — | leu” S35 4 ( ? 1eK OH) » 
Total. Merino. Crosebred. 1 “ _ ae oo ~~ eee nen 
1899 74 3i2 22 «2... 456 | lovl veers 1,653,000... 322,000)... 2,005,00") ; 
oar _— : at eeeses a4 - aa 39°68 | 1S¥0 ‘ . 1,411,000 . Bs8s,000 . 1,699,000 i4 
5 seo ° — ? edoess ae ove ee ox | REQ ear ty oe ' . M . t 
106 slat ss 580 seis 396 ere is Le 31 3 | BD cosvsocee Agi _ sve sient ) ... 2,695,000 } , | 
: ee ieee ee ee i. a wt | The total value is the highest on record, and the average | 
Saki tidontihtesde MIR eiostics Gx hens Th: ccs . 199 would have been still higher, but for low crossbred whieh | . | 
: . si os | occupied ¢ xceec rly low level during s greater part | 
It will be seen that while crossbred has since 1895 increased | is - “ oe ae oar so . a has r iter part | 
by fully 40 per cent., and has more than trebled as compared | — . ae 4 = - : a 3 b . . Sal ee ae og | | 
: . . | 38 ¢ ast series s> average 1s ab ~ivd, against . a Year 
with ten years ago, the proportion of merino has during the | oe Pe ee ee ee » Against £12 a year 
say |} ago, } 
past four years fallen 84 million lbs, or more than 20 per cent. : | ” Distributi oo elt Cadilelel Wiseledtee fellas ae 
- . * . . . g ( « Out 00tlL.— 4 ollow! Yr gives tha j 
—has fallen and is still falling heavily as the present colonial | . wins gives the 


clip will doubtless show | total imports of colonial wool into Europe and America tor the || 
. - : “4? < 4 : 2 ¢ ce y 2 awiis : "Y ’ r 
In the face of these facts the rise in the value of merino woo! | (i ae — ~ a n by the English and foreign trade || 
and of fine crossbred, its nearest substitute, is perfectly in- | VW" “20US@Nes OF Dales) :— ; 
telligible. What is less clear is, that it should have required ’ 

















: ’ > : London Market Direct Purchases su 
four years of ever contracting supply before any scarcity of fine ee " 
material made itself felt. The delay probably accounts for the | hig £3! ole Js. BS |oenmn || 
magnitude of the improvement which has now come at last, to <2 5) “S ecizolss a 266 32] 
the advantage, it need hardly be added, of all concerned with | zSé ee lSulceine retail = ais] § lzisa fl 
the article. A year in which wool rises rapidly to the extent of | :-s Be SS S258 sold. 52 S = si 24 | 
30, 40, 60 and more per cent., must manifestly be a year of | a8a SE PS EESE 2 “| 6 le 
great prosperity to the whole woollen trade and industry. A 2% S375 o-ie™ a= a = || 
small advance is often a difficulty to the manufacturer, but one | __ es : ied | 
of the magnitude of !ast year cannot be, for it could not have | is99 1,90 ga7) 4 | 564, 449 1.01 248 | 236) 427 911) s . 4 
been carried had the industry been unable to follow with a | !s% 192 a > | oe oe _— sem | tpl ates sluslaae 
corresponding rise in the price of its products, yarns and goods, | j..4¢) 2°14 1°237| 20 | 592 645 j'9y7 Zul | AY | 
This rise has taken place to a full extent, and the industry finds | 1-0) 2.27 1,420} 20 | Gob) 197) 1,46%)) 2 | Mai x 
itself in consequence, after several years of losses or, at best, | i") >": sae) oe | see OTél eay| 225 cot eetee | 
meagre results, once more in a position of ful! and profitable | is).) 21s af A476} 8 | B94) 82H) L47B) ISS | A91) 33. \5o 
employment. “i a aac aoe ae ry aa oo oa 1 ae 

The prosperous condition and great expansion of many in- — eS wie - 


dustries all over the world, the rise in wages and greater spend- 
ing powers of the masses, have no doubt in some measure con- 
tributed to this result, but it is noteworthy that to America, 
though its trade is flourishing, the great rise and improvement 
owe nothing, the American purchases of wool and woollen goods 


against 1,994,000 bales—and they show a decrease of as m0 
as 389,000 bales, or 17 per cent., as compared with LM, t 
| largest year on record, The sales in London amounted 


The total deliveries are 70,01) bales less—1.Yl4,(hh) Daves 


. 1.013.000 bales (962,000 Australasian and 51,(4#) Cape), agaist || 
in the past year being insignificant. 1,088,000 bales (1,023,000 Australasian and 65,000 Cape), and . 

Among the most gratifying consequences of the great change | the direct purchases to 911,000 beles (694,000 Australasia and . | 
in values is the material improvement in the position of the 


, ‘ 217,14) Cape), against 906,000 bales (691,000 Austraiasian nd 
Australian grower. He has, as far as the 1898-9 clip is con- 


: : : ; ~ | 215,000 Cape) in 1898. The shares of the English, continenta 
cerned, only partially benefited by the rise, as it developed itself | and American consumption were 42, 56} and 1) per cent. 
gradually from sale to sale, and as much of the wool was 


against 42, 55 and 3 per cent. respectively in 1sv= ; 

sold direct before the advance began. But even in this Supply, Consumption, and Stocks in Ewrope.—The following 
degree it more than compensates the colonies as a whole | fieures shaw the total imports into the principal European ports 
for their great losses by the drought. Should the full improve- K 


1 ii R ioe “4 of extra European woois (including Turkish wools, mou, | 

: . . ha a ir Ou. Qr¥ “ ; ° . nee tha nast ten |i 
ment ~ maintained as it is to be hoped, the entire 1899-1900 | ainaca, and camels’ hair), the deliveries during the past te |} 
clip will reap its benefit, and that will mean so largely increased . 
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g 
years, and the stocks in ports at the end of each yeat 
. returns to the Australian grower as to change the whole aspect | thousands of b sles) :— 
of pastoral matters. Imports i 
> 7 ° ° ° nie i} 
+ Prices.—The following gives the highest and lowest quota. - 4. 189 wij. | 
: . : ~{ vs. 1807. M3. 1805... 1894. 1505.) Love wh 
4 tions during the last fourteen years of some leading descriptions ee speaalanetss - ms - i 
: of wool, the mean points, and the value in pence per Ib, as it | Austratasian | 1,662 1,67] 1,826)1,790/2,025 1,852 1,747 1,90 bag I 
; stood on December 31st :— ee ‘ a ery Se) See) veel casi anal om ‘i 
River Plate... “ 537 543) 48, 617) 476) 422) 401) 5%) ao) a i 
: paiaiennsniociinineatintemman eotiaimmaies ee Other sorts. 401 494] 542) 505 531) 497 476 a ® .. I 
Highest; Lowest = = Value on December 31. Total 2,956 8,008}3,115'3,111.3,29813,030 2,908'2, 951 25-1 
Point. | Point. |A=|,<, nema “2 
| i509 180s 1897 1896 1895 DELIVERIES. be 
/ thelediadicehiaitdindeacerinaaTicas sited aahiadaaiccRD aeaiaiiatin A eae Ratton dieses ened each ince 
% Australian P.P.. good avge greasy 1899 1541895 7/ 113 154 9 ) ) 93 Lustraiasian tz Lus5 1,822.1,767) 2,065) 1,5. 
Do P.P., good avge. serd. cmbng ~ ae 134) 204 274 17 l 15 | 14 Cay 4 BNE 256 sv) ré , 
Do Sydney avge. greasy (short) ote ita 94' 13 72. 73) 7 74 River Pla 24 4; Os, §26 474 3 : <i 
; Do Adelaide average greasy a Sil t 6, 6 ‘ Other sorts 4 74 i 4 > — : 
Do New Zealand super greasy » @ 7 114 , , , Se 
Do Cro-#bred super yreasy (fine). 163, l 164. 10d WwW. Total 19! 2.99113.120.3,085 3,365 2,976 2,859 
Do Crossbred avge. greasy (med.) 1889 114 1598 6 94:10, 7 > ar 4 
; Cape, Eastern, ex. sup. snow-white 1899 26 1895 14 ’ 3p l l4 Stocks, 3lst Dec. 
| Do, do average fleec aia »» Gd) 10g 14 - ; 74 a t | 
a ; B. Ayres, avge. grsy. (36 vield) mm ys 4% 7 1 6 54 5b \ i a tali ia 85 v 5 © a a 
: Do average greasy (old 30 © basis)’ ,, 8 3 s { 44. 4a | CaP ly 12 1} 18 20) od } 
} Peru, middling : iss6 YS 1SYS 64 s i 64 i4 T4604 weve e466 . 4 ° 9 “¢ e4 
Donskoi, average white carding * a a 5s ” n° Pe - 7 Other sorts 70 120 100 v? 7s UO —|— }j 
. East India, Pac Pathan yellow 1889 8) 18H5 ¢ 7A, oh} 7) 4 63 aust eel ae engl See ) 6 in| 2h 
Lincoln hogs ...... 1895 WHISMS 84) 12g 9h =f 9 LL 155 Total er 185 225' 213) 218 It ~ I 
i Alpaca, Islay super fleece , 2S 1861 195,17, 1 144. 15 | 93 : Z ; ‘ar Plate woos \| 
Mohair, Turkish fair average .. 82 1892 12 2‘ 204'17 | 174) 16 7h The imports into Europe of colovial and Rivet Sse veries | 
i . 1 th a 1Vele 
: for the calendar year were 44,000 bales less, and the th re was | 
3 s F aa ; : s . = ie 
=| As regards Australian merino wool and the finest crossbreds, show a falling off of 62,000 bales. In addition to this £ 30,000 
: the price level of each of the six series of sales showed an | a decrease in the direct imports into the United yaya arrivals 
: advance on that of its predecessor, the total rise at the end of | bales, The stock of colonial wool independent of new @ 


the year exceeding 60 per cent. Medium and coarse crossbred 
fluctuated considerably, especially the coarsest kinds, in the 
case of which the rise came only mght at the end of the year. 


a or . - : : 5 al yaca aD 
They stand 35 to 40, medium 50-per cent. above December, 1898. | this was principally due to large arrivals of mohatr, #1 


‘ . oa , ‘ hile the imports 

In Capes the rise amounts to 55 per cent. Among the group of | wool from the West Coast of South America, while poner 7 
\ lustre wools alpaca has advanced nearly 50, mohair 20, Lincoln | from the Mediterranean and all Eastern countries ts” 
; hoggetts about 15 per cent, a further reduction. The deliveries of “ — wale stock, 
f The following gives the yearly total value since 1889 of the | 67,000 bales more, and it is satisfactory to note ths 


ree 
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tesa ; on Vaid at of River 
for the January series is quite insignificant, but = other 
; : y . ol . 
Plate—mostly at Havre—is heavier, The receipts 
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: -evious year, but 
sorts” were practically the same as in the previous; | 
| 
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2 , 3 > * j Per ton. 
There is sufficient evidence to prove that the output of coal | » a 
[89 will be largely in excess of that of »ny former vear. Supply mann See dacemexsdeesesion stagetenuiibedaesasaancet A : 
: . ¢ ° ° : : Supp! BREE I Gibbs atcnseasdonevtnees dines ince sawgbeieanies 2 
| The shipments of coal, including exports and shipments in ee 
Hi ¢ 
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, are now on a moderate level. 
have bee rely reduced, and 
| have boon See reached the unprecedented figure of 


| The consumption of mohair 


| over 26 million lbs. the United Kingdom. The total left for 


Cons emptron aL / . - 
| consumption is shown 1 the following: 





| 








| 


taking the net alvance for the whole vear at about 1s 3d per 
ton, against an average advance in 1898 over 1897 of about 6d, 
making the net advance for the two years of Is 9d _ per 
ton. 

On the other hand, if we compare the December prices alone 
for each of the last three years the advance has been con- 


Es, Ieaporte of a siderably greater, and will generally run to 53 per ton as 
Domestic Wool, Total. Total Home Con: | between December 1897 and December L890). Many coal- 
Year. OO, ee. and Exports. ‘sumption. | owners do not think the present prices are likely to be long 
ae 7 oe $$ | —___—_— maintained. Others, on the contrary, are of opinion that they 
Ls. Lbs. Lbs. Ube. som | are hkely to advance. The fact that some railway companies, 

+40.000,000 693,000,000 833,000,000 315,000,000 | 418,000,000 


149,000.00 718,000,000 857,000,000 295,000,000 662,000,000 
130,000,000 767,000,000 906,090,000 411,000,000 495 000,009 
136,000,000 736,000,000 872,000,000 352,000,009 ‘ 0,000,000 
1! 5 cM Bn] 000,060  O3F {0002000 $26,000 Oo 10.000, Wy 
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| The stocks in ports at the end of 1899 amounted to 50 million 
bs, against 63, 63, 58, 45 and 66 million Ibs in the five preceding 
| weats. Taking this into ¢c msideration, the quantity at the dis- 
an the i me trade in 1899 was 531 million Ibs, against 562, 
190, 510, 523 and 488 million lbs in the five preceding years. 
The reduction in the quantity retained is made up by 10 million 
a less colonial, 10 million Ibs domestic, and 11 million lbs 
“aos m low wools, As the exports, and probably also the home 
consumption ot manufactured goods were larger. tr follows that 
| the heavy stocks in the interior carried over from “> must 
sondon, 


| 
| 





} To] 5 a Ss ery, se 
now be greatly reduced.—Helmuth Schwartze and Co., 


V.—METAL AND COAL TRADES. 
| THE COAL TRADE. 


The] md Coal Trades’ Review, dealing with the course of 
the coal and coke trades in 1899, says :—The year 1899 has been 


including the Midland, have not made contracts for future 


| supplies, as they usually do, but are buying their supplies in the 


| open market, is a proof of the uncertainty that prevails as to 


| the prices really received at the pit are of course much less, 


one of great prosperity in the coal trade both at home and | 


easured by the increase of exports, by the pressure of home 


considerations which determine prosperity and differentiate it 
from an opposite aspect of affairs. 


reign trade steamers, have exceeded by 7,508,000 tons the 
? 





abroad. This is equally the case whether the conditions be | 
n 


| C 
Fe incs, by the improved wages of the miners, or by other | 


| 


ities shipped in 1598, as shown in the following state- ‘ 
| price of locomotive coal has continually risen, and the price for 


| are some slight variations—the basis figures are as under placed 


the future of prices. The fact that other companies have 
agreed to pay 10s per ton for supplies over the first half of this 
vear is equally a proof that they Jo not anticipate any material 
drop of prices, although that mentioned is about 3s per ton in 
excess of the average of 1897. 

Reviewing the Northern coal trade, the Newcastle Chronicle 
states that the price of best Northumberland steam coals at the 
end of December, 1899, was 14s 6d per ton, as compared with 
10s per ton at the end of 1898. The journal remarks that these 
prices are the market quotations for free on board supplies— 


but it is not iniprobabie that there is an advance in the latter 
price in some degree approximating to that of the advance in 
the market. The actual prices are not so readily indicated even 
in degree, but there are some large contracts which show the 
trend of the market and also point to the prices that will be 
received over 1%00 for large quantities of coals. Amongst the 
chief of these contracts is that for the supply of locomotive fuel 
for the North-Eastern Railway, the fizures of which are for coal 
delivered on the line of that company, which means im most 
cases near to the mouth of the pit. The basis figures, for there 


in contrast with past prices :— 


This advance in price is startling, and it is to be observed that 
it is an advance upon a previous one. Indeed, since 1897, the 





























exts of Coat from the Uxirrp Krxcpom in 1899 1900 1s just about 50 per cent. above what it was for the vear 
| ‘TS Of COAL trom the siteD KinGcpom in 1899, ala Ge é - - 
CoMPaRED with 1898 ' | 1897. Similarly, contracts that have been entered into for large 
| sel on | supplies of bunker coal, of coking coal, and of gas coal for 
1890, TROS | shipment over next season show large and important advances ; 
oH Coal and coke exports .....ece cs seeees $3,103,568 . 31,562,796 | and every kind of coal appreciated, from steam smalls to 
i i | Shipped for steamers’ use ... | ...... 12,2°¢,:01 11,26', 04 | hou hol 12 - 
] se as, 
} a a — eae ; " 
| x Totals sea Senptaab onan scinnted SPST coven $1,825.00! a i3 The Glasgow Herald, reporting on the Scotch coal trade; 
) Aext to the item of coal shipments, the principal advance in | states the year was characterised by much prosperity in the 
| : sumption during 1899 As likely to be in manufacturing and | coal trade, and one would require to revert to the early 
} coking - , Which will probably show a further increase of 2) | seventies to find a paralled. The shipments, from 
: es will in a In excess of 1598, ot which increase |} million | Scotch ports show a marked decrease as compared with 1898. 
3; rad cae ae in respect of the demand for coke. Loco. | But the reason is obvious. The excessive demand during the 
. || at sag ow and gas coal demands are always | present year for fuel for home consumption naturally reduced 
’ UTCASIDG. ¢ le , av . ‘ > 7 i > : ae ’ - i . : 
rH Fear and when we have collated these and other items | the quantity available for export, and we are inclined to think 
| : iNCTease t 8 he _ e é ° . _ *4° * . . . 
n || a sy "| - = dificult to account for the 20 million | that a similar condition of things will be found to prevail during 
| whs, more or rw . »s 5 vane > : . = 8 . 
I 1808 win } : ess, y — h we anticipate the coal output of | 1900. Some classes of fuel which in previous years had found 
i} OU? will have excee ‘ , >} , spite : i i 
| H cor claints ae “a - “sm of the previous year, despite the | their way to the Continental market were altogether with- 
| hh 8 made by c ne spec — . : g . . 
| iahtie an oa a ae especially towards the latter | drawn, and sold locally, where very much higher prices were 
} pe sapere to the disinclination of the miners to work | obtainable 
— “racy or to aid the coalowners in meeting tl ssur 
1 | s 1e pressure . . . 
4 | upon them by consumers S re The following is a comparative statement of prices per ton 
in | | The past ve + sOW : 
we || Be : panh yaar has witnessed some very remarkable move- Lab. Glaegos 1899 1898 
: a 99. 
ot  eotehte — both for coal and coke. Probably the most s. d. s. d. 
South Wat se in the value of coal, as coal, has occurred in Spllnt a peat essential abd : > aca : z 
| Ul ies, whe : : BOBS one cr ccrcvccccccccocseesercescescscesseoece one DF secsee vo & 
| 278 per on i steam coals have been sold as high as ee ae ee 
- | Cale hee & is, mann was under exceptional conditions. OO habccitncsiadinsncalinvenabsviiehin imithics ON Sines OO 
: acl a much more no i - i . ' , T 
> i of washed fy eee : table rise than coal, ‘The price Exports of Coat, Cokr, CINDERS, and Fue. from the UNrtTeDp 
33 om an ex iruace coke in Yorkshire at ovens has advanced P *  Epwenow 
; “OM rerage ( : o> ° : aw ane 
| average of 1 a = tg ton in 1897 and 10s in 1898 to an _ — —-— 
os 6 : ¢ » : 
the latter being ' in 1599, and about 22s at the present time, Quantities Sites 
: ‘ “ay . ° uantities. 2g. 
| ll one that onal’, i eigen only an open market sale price, and Loe sina iisdiiieetitiiahtaiiagtiliiiale 
} Co - 
3 || period. Speak; 1b be applied to contracts made over a long 1899. 1898. 1897. | 1890. ; 1898, | 1897. 
2 | Il thet the arenmnne : the coke supply generally, it may be said een ee een ae ray ane ee 
» |i % 48 average advance i ee ? ons. ons. ons. £ . 
a} | about 5s 6d a ing of price over the year 1899 has been | Russia........... cccsesveee 8,397,791) 2,195,067 2,015,525 1,852,382! 1,096,034 921,719 
_ || eer. The t I on, against the average price of the previous | Sweden and Norway ...| 4,493,586 3,612,445. 3,460,974 2,321,465 1,675,338 1,522,060 
| | knox otal make of coke in Great Britain is not accurately | Denmark... 2,051,423 2,045,769, 1,879,182 1,033,073) | 927,624, | 778,725 
i own, but it is generally und 1) o, 1m | GOFMANY eoeeeeeeeees 5,054,668 4,711,370 5,042,751 2,345,458) 1,979,531 2,021,444 
is | willion tons, and. erent) nucerstood to be from 12 to 13 | Holland............  reerize2 “‘ws1134) 9677236. "611,076) “419,865, "411,222 
es | Value in 1809 ur tare this figure, the total increase of France See 6,363,887 5,710,113) 5,697,2u2 3,442,253) 2,641,463 2,363,72 
} _ ‘ , > } ‘ sags ortugal, ZOres, anc | 
3 | sterling, would probably be about 3) millions cick were aa : 741,698 683,032 425,670 377,335 308,630 4 = 
0) | Although coal pri Spain and Canaries . 395) 1,789,866 2,257,306 1,346,233 yo ies €4] 
l} her a) prices are > high it is i : y veceesseeee| 0,513,462. 4,665 $34,084 2,917,172) 2,255,308 2,045,72- ae 
'. | ber that comlowners have mor oy nee, it is important to remem. | TaN yo aoleas “'stnbes! “sgiraee “2sko1s) 276,080 268360 ie 
vat || had @ good time tl lot enjoyed the advantage of having | Egypt 20. veeees) 2,125,921) 1,907,505) 1,869,723 1,220,856) 1,009,151, 899,005 i #e 
et !| the latter malt of rough the whole of 1899. It was not until | Brazil ....csceccceeeees, 267,778, 1,010,10 1,096,075 619,412) 653,125, 632,815 oh 
ut iN any aa ‘al ri year that prices began to move upwards | Gibraltar ~~ x] | 325337, 20/005) . SSRMOS) 19L18s| A Sees te 
) .,» Material degree : a iat iapss vasionict 419,461! 462,143 454,784 250,999) = _254,6¢ 220,358 ; ; 
nd | Midlana coalfields a i a peat for coke. Hence in the great | British East Indies... $63,177 658,716) 689,016 505,124) 324,502 a : ; 5 
rts | the Who'e of the ye z 1200 © Yorkshire, the average advance for | Other countries 6,210,349, 5,211,458! 5,441,8L8 3,738,962) 3,046,306, 2,769,107 th 
. var 18 . Os : |) — ———_ | —— | ; 
| Ste %9 Over 1898 . ee : 
ed | — coal, ls 6d in gas coal = ls — not nn ge - 2d in Total ........ .. ....../43,108,568 36,562,796 37,096,918 23105691) 18,185,562 16,654,955 ; ‘ 
j , . } nites } ———, 
ere £48 and house ’ N House coal, while nuts | Coal, &c, shipped for|—————— ——_-—— — eae ; aa 
3 | More than 3q “hold purposes have not shown an advance of | the use of steamers) 7 
8 rf vd per ton. Probably we should be fai i — | i 
sai ieee should be fairly safe im | trade ... . ..............'12,226,801 11,264,204 10,455,758). de jn 4 
- tence nee eaananenateasSneetsiinesstanibenitiains sine 
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+) The 6 per cent. Bank rate of discount and the great fall in the | not been very successful, as, although standard c 
— of Consols are signs of a financial stringency which is | from £57 10s to £79 53 during the first 


-eack buyer applies to his material in the stage before his own 


| - diftieulty in obtaining suitable ore, pig-iron or fuel. 


{| singly or rivetted into combined girders or stanchions, is increas- 


}are usually granted by official and other buyers. Great 











ENGINEERING TRADES. ; METALS. 

The new year opens with peculiar and unprecedented condi- COPPER.—Copper was the medium of 
tiens. On the one hand, activity in al! branches of trade, with en- | speculation throughout the past year, lengely in comaans 
hanced prices and good prospects for the immediate future ; on the | with the shares of copper mining companies, the _ “ec 
other hand, a war which has cost much in life and treasure, and | supported by American operators in the endeavour to su re 
which has ominous possibilities of further embarrassments. | their large interest in the other. Their efforts have. —— 


rd copper advanced 
} five months of th 
year, reaching the highest point on May léth, it fell away th 


£67 in December, while the shrinkage in the market value of 
the shares of the different American mining companies re aaded 
in that month amounted to the large sum of $187,000.90) _ 4 
special feature of the year has been the formation, in the 
month of April, of the Amalgamated Copper C ympany alee 
the laws of the State of New Jersey, with a capital of 
$75,000,000 in $100 shares, ‘for the purpose of purchasing 
and operating copper-producing properties.” This company 
succeeded in obtaining the control of companies representing 
about one-half the American production, chiefly in Montana 
the output of which it was expected would be curtailed, but 
it would now appear from the figures given below that, on the 
contrary, they have been increased, the production of Montana 
showing an increase of nearly 10,000 tons, and reverting to 
that of 1897. Great efforts were made by these American 
operators to maintain copper at the high level to which 
speculation had driven it, freely buying standard when the 


very active 


ikely to limit or forbid many of the enterprises on which 
engineers depend. In all the engineering trades the element 
of time has become of even more importance than price. 
Manufacturers are unable to take full advantage of the present 
-high rates because they cannot obtain the necessary raw 
material quickly enough. The latter designation is that which 

















work is put upon it, which may be the finished product of the 
wanufacturers who supply it, and who in their turn find 


Steel and Iron Structures.—All the works are well engaged, 
and prices are steadily maintained at rates higher than in 
recent years, but not at any excessive level. The present 
activity is due rather to an aggregate of moderate contracts 
than from many undertakings of magnitude. The numerous 
widenings on the home railways are requiring a large tonnage 
of girders and pressed flooring. The export of bridges to India 
continues, and if railways are extended there as promised 
should increase. Shipments of bridges to South Africa, to 
reinstate those destroyed in the war, are commencing this 


stocks by the shipmeut, at considerable loss, of Chile bars to 
month. The use of rolled steel beams and other sections, either 


the Umted States for conversion into electrolytic copper and 
subsequent reshipment to Europe. 


The result of this high level of prices has been the 
stimulation of production, supplies to the United States and 
Europe having increased 64,04) tons, or 17} per cent., against 
an increase in 1898 over i897 of 21,000 tons, or 6 per cent., 
while European consumption of foreign copper has diminished 
to the extent of 14,000 tons, or& per cent. American con- 
sumption, influenced by the great expansion in the trade of 
the country during the year, has however increased about 
53,000 tons, or 44 per cent., stocks in newly established and 
extended works of smelters and refiners being estimated to 
have increased about 12,500 tons. 


Supplies of copper to Europe and the United States during 
the year show an increase over the consumption of about 
10,000 tons, this representing the difference between the 
reduction of nearly 5,000 tons in the English and French 
public stocks and the increase of about 12,50 tons in the 
stccks held in the United States and 2,500 tons cn route there 
from Europe for conversion into electrolytic copper. Stocks 
held by English manufacturers—except those of sulphate 
were small at the end of the year, but those of French 
manufacturers were large, their receipts during December 
being exceptionally large. 

Notwithstanding the great activity in the engineering, 
shipbuilding, and electrical trades, the increased cost of 
copper has materially affected the consumption of copper i 
England and Germany during the year, the decrease being 
12,079 tons, or 9} per cent., any reduction in the stocks held 
by manufacturers and consumers being counterbalanced by the 
increased stocks of smelters and sulphate makers. That of 
France shows an increase of 1,006 tons, or 2 per cent., but 
this is due to the large arrivals there of American and 
other copper during December, which temporarily ae 
manufacturers’ stocks, the consumption up to the = 
November showing a decrease of 5 per cent. In the Unitec 
States the consumption has been extraordinary, the —— 
of copper being 185,969 tons, or 514 per cent. greater t : 
during 1898 ; but of this it is estimated that about 13,000 tone 
represent increased stock, being the quantity a eee 
treatment in new and extended electro-depositing wort 
erected during the year. This, however, leaves 173,455 ton 
for consumption, an increase of 53,143 tons, or 44 per cent. 

The Production of copper has increased considerably during 
1899. We estimate that of the world at about 450.00) fot 
against 437,000 in 1898 and 409,000 tons in i BU, — 
actual supplies to Europe and the United States _ . is 
437,000 tons. against 372,600 tons in 1895 and 351,40 aie 
1897. This is an increase of 64,400 tons, or Ij per cent. 


ing, and the construction of modern hotels and warehouses in 
this way as independent steel structures enclosed by brick 
walls is becoming more frequent. 

Mechanical Engineers are fully occupied, and although in 
seme branches prices have not advanced more than enough to 
balance the higher cost, all alike are able from the urgent 
needs of purchasers, to obtain more favourable conditions than 


advances continue to be made in the science and application of 
electrical energy. The development in Germany, Switzerland 
and the United States has been greater than in England, 
where, in regard especially to electric lighting and tramways, 
progress is restricted by the influence and opposition of the 
raunicipalities, who too frequently impede private enterprise in 
towns and districts not prepared to expend public money. The 
two largest manufacturing companies of electrical machinery in 
the United States or in the world are establishing extensive 
works in the English Midland Counties. The high price of 
copper during the last two yeurrs, although partly due to 
speculative and artificial causes, is really, and in the main, 
justified by the demands for electric conductors and appliances. 
As these demands are growing, it will be interesting to note 
how far they will balance or outweigh the natural tendency to 
increased production at the mines. During the past year the 
price of tin has ranged from £88 to £150 per ton, as against a 
range of from £56 to £104 during the preceding 10 years. 
Although tin, because of the very few sources of supply, would 
appear to be more easily controlled than copper, there is not 
such solid backing of consumption, and prices have lately fallen 
away. 

Railway Rolling Stock.—There is as yet no sign of a dimin- 
ished demand for locomotives, carriages and waggons. The 
increasing traflic on the important lines is restricted for want of 
hauling power and vehicles of all kinds. Part of the congestion 
will be relieved when the present works of widening are made 
effective, but that is a future event which does not help the 
present difficulty. There are continued shipments to India, 
the Colonies, and South America. There has been an urgent 
demand for tramcars to complete the equipment of new or 
extended electric lines. 

Public Works.—There are large undertakings going forward 
in English hands both at home and abroad, and where proper 
security is available there is quite enough competition to keep 
down prices. Contractors for public works are capitalists with a 
special knowledge; but, as they have neither a monopoly of 
material nor of manufacturing machinery, they find it difticult 
to make the ,higher profits which those who control these 
essentials can obtain. In the Metropolis large works are in the 
view, but the London County Council does not inspire full con- | 1898, and of 6 per cent. over 1897. The augmentation to © i: 
fidence in their aims and methods That body is now seeking | production of the United States has been 26,000 tons, 0 tons 
powers to repeat the error of the Blackwall Tunnel by again | per cent. Whereas there has been an increase 0! 10,0" ste 
piercing the river bed in a similar way at Rotherhithe. It is a | in the output of the mines of Montana, that of Lake ee 
scandal that a public body should have power to commit their | shows a reduction of 450 tons. and of Arizona an ar and 
Stic Ganeehfest ereeh ren on ein | a tae el hs mars 

byec ont have increased 11,500 tons, 4 he coming 

In conclusion it may be said that notwithstanding the present | States are likely to develop still further during te a 
great activity in the engineering trades and the absence of any | year. The production of mines under European managemeny 


j ishi : f Spain ane 
sign of a diminishing demand, there are clouds on the tuture | the Rio Tinto, Tharsis, Mason, and Barry Mines 0! °f 


| 


" ‘ Namaqi3 
which cannot be ignored, Much of the activity that prevails Portugal, the Mansfeld of Germany, the ¢ ape, = $008, 

ic . , ; : . . “ ° y 4,0 
arises directly or indirectly from naval and other warlike | Boleo and Wallaroo Mines—have increased on!y rat: 1,000 

. 1: . . . . : P f abot "9 
expenditure, which, though it may be profitable to those while other Spanish mines show an increase 0! 4 


) tons, 
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market showed any signs of weakness, and reducing public | 
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: a . : : ; = = ‘ f 1,00 
immediate ly concerned, 18 not in the long run an advantage to tons, Australia of 3,500 tons, British { olumbia of 1 of 9 000 | 
any country.— Matheson and Grant, London. | Japan of 5,500 tons, Mexico of 3,000 tons, Peru 
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00 tons, and other countries of | improvement in iron and steel, but it has scarcely deen so on 


: f 1, ; ; : ots : 
Newfoundland © derable increase in the production | the present occasion, One possible explanation is that during 


A further consi 


tons, 
pe aaa be expected during the year 1900. Many mines | the last twelve months colliers were working more steadily 


of ore the necessary working capital has been subscribed | than usual, under the arrangements to which we have already 
for which ‘ 


- ‘lways for the conveyance of | referred, and, notwithstanding the great increase in prices of 

are being petals pic works cai While | iron and steel, the advance in coal was not more than about 
— a the older mines there may be little or no increase, | two to four shillings per ton, Just as the year was closing, 

| from some” 7 tly discovered deposits the increase promises | however, there were undoubted symptoms of a rather decided 
| Goes mere ae from Australia, Mexico, and Peru. | change, brought about, to some extent, by an exceptional 
= ” — oe of the import of copper produce into Liverpool, | inquiry for Government purposes. It may be that the 
| et and which represents the total imports increasing demand, consequent on the greater activity in all 
with the exception of precipitate into Newcastle and Cardiff, | branches of trade, has at last overtaken the production. If 
\\ able returns of which we cannot obtain, but which appears | this should be so, the position may become somewhat serious, 
| — amount to about 6,000 tons per annum, are :— as experience has shown that as wages advance the output of 
meee ———_—_—_—_———— coal rather tends to decrease. Lately another difficulty has 
1899. | 1898. 1897. 1896. 1895. | arisen in consequence of the apparent inability of the railway 

cies . companies to deal with the increased traffic. Complaints are 
| ee ee | oe | Tons Tors | made that, owing to the crowded state of the lines, the 
_ asessee 185,488 132,177 121,760)123,800 95,283 | waggons carrying coal do not circulate so rapidly as they 


Swansea, and London, 


| 














Imports into England 

















| Do into FRANCE ....+..escsseeevssseseeesesnnees| 40,192, 37,437 39,205) 36,358 22,795 | formerly did, and this tends still further to restrict the 
| total import into England and France ...... 175,680 170.005 160,965) 160,158 118,079 available supply. It is suggested by those familiar with the 


facts that the time has come when it may be necessary to 

1899. | 1808. | 1807 | 1396 | 4308 duplicate many of the principal lines, so as to cope with the 

__ ee +  — —} —— | increasing requirements of the country, and to secure greater 

Tons | Tons Tons Tons | Tons | safety to life and greater despatch for trade. As the expansion 

Fine. | Fine. Fine. | Fine. | Fine et oe a alan te ie i i : 

| smport into Germany ..sscssese-vs.--. 184,000; 86,772 79,403) 68,123) 55,242 in iron and steel was not confined to this country alone, it 

Pe trom dO nem, eee, +16.000 14.957 12,568) 12,452) 10,808 | may be well to take a broader view of the trade, and to do so 

Export frou o 30.703 99 468. 99.489! 26.015 . ° “a = 8 ‘ 

| Seen eserves ooo 1400.00 ee aang! selec, 70°62 | 16 Will be sufficient to take the production of pig iron in the 
ic tion of do .. eal . f 06.30! 5,166) t ; : 4 

= three leading countries, as these form about 75 per cent. of 


| + Ketimated. the whole :— 








| James Lewis and Son, Liverpool. 1899. 1898 1897. 1896. 

1\ sk 5 Tons. Tons. Tons Tons. 
| JRONAND STEEL.—The year 1899 was an exceptionally | United States ........... 13,250,090 .... 11,733,034 ... 9,652,680 ... 8,623,127 
| : : ; : nite Ving 96 S17 7 5 5 55 
prosperous one in iron and steel, not only in this country but —— Kingdom......... 1,500,000 ... 8,817,100 ... 681,151 ... 8,659,681 

i an . ‘ . CEMANY  oroccccccccrceecee #,000,0 0... 7,215,937 ... 6,364,405 .., 6,372,575 

over the whole world. To find anything like its parallel we See eee aes ecto 
must go back to the notable period of 1871-3, when we had the 30,750,009... 27,766,970... 25,108,236... 23,655,383 
highest prices ever known. ‘The comparison, however, whilst * Estimated. 


| similar in some respects, has also its points of difference. In | It will be seen from these figures how rapidly the trade has 
‘both cases the revival was preceded by a long period of | grown during the last two years. The increase in 1897 over 
‘depression, during which prices receded until the lowest | 1896 was only 1,500,000 tons, whilst it was nearly 3,000,000 
possible cost of production was reached. These low prices | tons between 1898 and 1899. In addition to this, there has 
induced confidence, and when the favourable moment arrived | been a reduction in stocks of at least 1,000,000 tons, and we 
led to a very considerable expansion in the demand for all | estimate that the consumption of the world has grown from 
descriptions of iron and steel, In 1871 this experience was | 333 million tons in 1897 to 40 million tons in 1899, We give 
greatly stimulated by a large American demand, and the return | the following table to show the volume of trade in the United 
of peace after the Franco-German War led to a large | Kingdom :— 


expenditure, owing to the heavy indemnity paid by France. 1899, 1898, 1897. 1896. 

The improvement lately witnessed was brought about in a Tons. Tons. Tons. Tone. 

| diferent way. The expansi ; : Production of pig iron ...... 9,500,009 ... 8,681,151 ... 8,789,455 ... 8,563,200 
I y expansion was more gradual, and would | pvports of pis iron... 1,379,206 .. 1,042,853 ... 1,201,104 2. 1,060,165 

seem to all appearance to have been slowly growing during the | Pig iron retained for home 

last two or three years. There was no exceptional increase in | _ Use -.... = SENIOE TENS ww TES TO 


our foreign trade, but the gain was almost entirely due to an Geena on et chen eee ei 


enlargement of the home demand. This is all the more manufactured iron ...... 2,333,320 ... 2,201,497 ... 2,485,002 .., 2,490,233 
satisfactory, being spread over a considerable number of small Imports of pig and manu- 


industries, many of which have been brought into existence aoa 584,602 533,313... 461,337 401,067 
| during the last few years. No comparison of these two periods | Estima:ed home consump- ae ; a ' 

would be complete without 2 reference to the United States. tion of United Kingdom 6,576,986 ... 6,070,114 ... 5,709,727 ... 5,184,457 

As we have already indicated, there was in 1871] a large demand gs laa oe 4 6339d ... 4792d ... 4589 4d... 46s 1Cd 


from that country, and our exports in that year amounted to 
"27,014 tons. In 1898, notwithstanding the enormous increase 
m car own production, our trade with America had shrunk to 
ae tons. But this is not all. In 1895 a still more decided 
Geld © took place, as in that year America first entered the 
veld a8 our competitor in foreign markets. In 1895-6 her total 


In connection with the production of pig iron, it may be 
noted how large were the imports of foreign ores, and this 
would seem to indicate that makers have either been laying in 
large stocks or that our home production has fallen off very 
considerably. The figures are as follows :— 


| expo ‘ere ~ ; 899. g98. 97 896. 
2 wee oa only about 150,000 tons, but these rapidly — — = = 
| f > oo *™.) . > =~ e - ot Pie . . . . S. 
! and ncet ng 894,652 tons in 1896-7, in 1897-8 to 701,072 tons, | Imports of ore ................ 7,055,178... 5,463,306 ... 5,968,687... 5,438 307 
~ a 1898-9 to 997,051 tons. The total value in 1898-9 was Production of pig iron ...... 9,500,000 ... 8,817,109 ... 8,681,151 ... 8,659,681 
eariy su s ° . - 2 . 
Y $44,000,000, It may be remarked, however, that this | As we are still without any official returns from the Middles- 


yl cama lately received a serious check, owing to the brough district, we are compelled to rely upon estimates as to 
vill etnies - — in America, and the next year’s return | the quantity produced there. According to these, the produc- 
feared that at ® — falling off; but it is to be | tion was about 3,200,000 tons, which is about 100,000 tons over 
reappear. The ae very distant date this competition will | the estimate for 1898, The shipments, foreign and coastwise, 
—No. 1 foundry ty ein American quotations was as follows: | were 1,346,065 tons, as compared with 1,113,312 tons in 1898, 
steel rails $17.5) hay S12 to $24, steel billets $16 to $35, | and 1,249,776 tons in 1897. We know that the stocks of pig 
of trade, the « pte > re the exceptional condition | iron in public stores, which were 183,302 tons in January, were 
which <etinanns om S Ms — has been dealt with in a way | reduced to 102,585 tons by the end of the year. The stock in 
similar kin Weed ay — y with former periods of a makers hands has been estimated by a good authority at 
during the year te. a — t be expected, were advanced 35,000 tons, which gives a total of 137,585 tons held in this 

“ear, but this resulted from the satisfactory working | district. This is only equal to 16 days’ consumption, and any 


aranyemer 
~ its made betwee . : . 2 : : ; 
strikes, as w © between masters and men, instead of by | stoppage of furnaces might quickly lead to this stock being 


48 too ofte » as ° : . 5 
; 80 agreement mae n the case in former times. In January | entirely absorbed. The exports of manufactured iron and steel 
. 4 as c 2 . : . . or . ao . . ~ons 
|| Sngland were fixed ot by which the wages of colliers in | were 414,377 tons, against 428,949 tons in 1898, and 558,721 


advance sesiiy ‘this on » be more than 30 per cent. below nor | tons in 1897. Prices of No. 3 Middlesbrough warrants 
acordance heneuiahs 6. cent. above the 1885 standard, In | fluctuated between 44s 9d in January, and 75s 6d on 25th July. 
April, 2) per cent. ix ‘Gauk received 5 per cent. advance in | Afterwards prices receded to 61s 73d on December 22nd, but 
|| 4€vance was payable a — and a further 5 per cent. | rallied to 65s before December 3lst. The most remarkable 
Similar working agree nh vanuary 1, 1900. In Scotland a | feature during the year was the close approximation in price 
Were to be ® Sgreement was made, by which colliers’ wages | between Cleveland and Scotch warrants. In January the 


i 
| _ fixed fr ; . . a see ‘ 
of os 3d and a ia time to time, with a minimum | difference was about 5s per ton in favour of Scotch, but at one 
< € a 7 f n } . z ° 
te of wages is 5 “a of 7s per day. The present | time Cleveland approximated and once exceeded the price of 
| Wages in the d per day up to January $list. | Scotch, and this without any “ corner,” such as we have seen 


| ire , various de Raat . ; see! ~ 
JD trades advanced eee of the finished steel and | occasionally, The explanation of this is to be found in the 
. , 3 ® *) . e ¢ . e,e . 
| Periods of exy om 124 to 20 per cent. In former | strength of the statistical position, and this, probably, was 


/ 


oo 


ai BN ME er 








ansio 3 Co: : 
iii ‘on the coal trade reflected very rapidly the | never stronger than at the close of the year. The number of 
———meeat = 
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furnaces in blast on December 3lst was 96, against 95 same 
time in 1898. 

In further illustration of the greater activity during 1599, we 
give the following figures of the exports of machinery and mill- 
work during the last tive years : 

1899. 1s08. 1897. 
x £ 2 £ £ 
19,650,881 18 389,973 16,255,662 17,014,250 15,150,222 

Manufactured iron moved in sympathy with the general 
advance in prices. The leading brands of South Staffordshire 
bars, which were £8 per ton (at works) twelve months since, 
are now quoted at £11. North Staffordshire and Lancashire 
brands, which were £6 12s 6d in January, are now £10. [fon 
hoops advanced from £6 17s 6d to £9 15s, and steel hoops from 
£7 5s to £10. Galvanised sheets 24 w.g. rose from £10 15s to 
We give the following table of exports, which show 





1896. 1895, 


£14 10s, 
an increase in 1899 over 1898, but not better than 1897 :— 


1899. 1898. 1897. LEOG 

Tons. Tons, Tons. Tones 
Bars, angle. bolt and rod ........... 159,133 150,119 167,6*% 178,123 
Hoops, sheets and plates............ 110,013 101,292 118,524 120,728 
Galvanised sheets 5 ge ae ©38 353 226,496 227 423 244,437 
Wire of iron and steel 49,253 $4,123 61,472 56,110 


The Tin-plate trade experienced arally almost unprecedented 
iu its history. It is on!y two or three years ago since the 
depression was almost without precedent, and now the 
conditions are fairly satisfactory. This improvement was not 
brought about by any great change in our relations with our 
largest customer (the United States), but by the growing 
demand for black plates and the fact that many works had 
adapted themselves to the production of stee! sheets for various 
uses, It lras been estimated that the mills now working on tin- 
plates (about 420) are capable of producing about 114 million 
boxes, and as the exports represent about 5 million boxes, the 
home demand must now absorb about 6) million boxes. Under 
the double influence of a rise both in iron and tin, the price of 
tin-plates advanced from 10s 3d to 10s 6d to 15s 6d to 16s per 
box. The highest prices were reached about the end of the 
year, and it closed at 15s to 15s 6d per box f.o.b. Wales for coke 
tin-plates. The price of tin fluctuated between £57 10s and 
£150. closing the year at £111 1Os. Tin bars ranged between 
£4 10s to £7, closing at the highest. We give below our usual 
table of exports, which shows the variations in our trade with 
different countries :— 


Tora Exports of Trx PLates and SHEETS. 
1899. Va SOT 1Sa6. 
Tons. Tons Tons Tons 
Russia 28 £6 28,07 40,923 19,776 
Sermany = "6.07 12,551 - 11,32 l4.1z7 
Holland 14,134 10,00 8,600 4,232 
France 14,380 11,268 13,804 11,881 
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Portugal, Azores, Kc. 4,620 7,316 6.662 ‘ 
Italy 2,383 3,134 46 Lot 
Roumania lcasicesdea\” = UD 5,527 449 — 
United States ............. . 53.547 2... 63,33 85.472 a 
SS eR 5,411 6.892 18 a on 
Argentine Republic ...... eek ase Ree uss 1.836 7R9 
India . 18,825 ... 35,651 .. 280) .. 4’ 200 
Australasia areas 11,225 16,850 12,252 "we 
British North America 20,945 17,153 91 491 aoe 
Uther countries ............ 48,821 .. 47,837 .. $1,287 an 140 
- — i 
266,629 ... 250.9 271,23 66963 
There is little doubt that the year 1900 promises wel] ¢ “ 1 


connected with the iron and steel trades. Notwithstan ling the | 
very considerable advance in prices, ther a 
indications of any important shrinkage in the demand 
manufacturers, not only in this country, but also in 
and Germany, are full of orders for some time to cor 


re X 
are, Tar 


America 


to come. We 
have already indicated how largely the product hes 
increased, but we must not forget that not only has the wh, le 


of this production been absorbed, but existing stocks have been | 
very considerably reduced, so that now we are left with the| 
smallest stock known for many years. It is impossib 

when production may overtake consumption, but we ar 
assuming it is not very close at hand, and it may be furt! 
than many of us think. The only dark cloud is thé 
unfortunate war, and until we see some improvement in ¢} 
outlook our trade will be more or less * erib 
confined. When, however, this drawback is removed, wi mav 
witness a further revival, as the result of 


to say! 


| 
| 
| 
| 


»d, cabined, and 


the opening up of 


South Africa, with the enormous possibilities of expansion 
there. There will algo oe a large expenditure necessary to 
make up for the destructive effects of war, and our Gove rnment 
will be required to spend money pretty freely to make up for 
the deficiencies which have been discovered in our artillery 
equipment, to say nothing of the liberal expenditure necessary || 
to maintain and extend, not only our own pavy, but also that || 
of the United States.— Wm. Fallows and ¢ | 


I N.—The tin market experienced the widest fluctuations of | 
any metal. It started at £87 7s 6d at the beginning of the | 
year, with a visible supply (excluding stocks in America, always 
a moot point) under 16,000 tons, with the London stock a little 
over 8,000 tons. Heavy buying at once commenced, and the || 
value swiftly ran up, touching £110 by the third week in|! 
January. After a small set back the price again advanced, and 
£114 10s was reached on February 2nd. A 
quotation was £104 15s, only to be followed by another rise to 
£111 on February 13th. During the weeks it 
ranged between £106 and £110. In April the upward move 
ment made further progress, and £118 was paid \ 


) 


market followed during May and June, and £121 was the price 


week later the}! 


next sp 


steadier 
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a aeaabel the latter month. A very large business was done 
a his time, a great many calls and options being paid for. 

: 7 witnessed the tremendous advance of os per oe 
Stocks were now rapidly decreasing ; by the end ot July there 
= 9) tons in London. During August the quotation 
1 £146 to £140, and the stock here was further 
reduced 700 tons, In September a further _advance took 
nlace under buying to cover bear sales, and £151 was paid on 
om This was the highest point of the year. The London 
ya stock at the beginning of October was again found to be lower, 
amounting to 4,189 tons only; but during this month the 
; market drepped, with some few fluctuations, to £141. _Dearer 
E | money and some increase In the figures were responsible for 
ze some realisations in November, but the principal cause of lower 
| values was the persistent ** bear selling of a prominence dealer. 
| 

' 


was only 
varied from 





the 28th. 


£130 cash was accepted on November 9th, and £119 5s on 
\ the 15th, three months tin mostly selling 5s te 10s per ton lower. 
lA rally to £129 10s followed, but £4 of this was lost by 
\ December Ist, and a further £5 a week later, On the 10th the 
‘failure of a dealer on the Exchange with heavy commitments 
| for the rise occurred, and cash tin fell at once to £113 10s and to 
| £109 10s by the loth. Further lots of tin being put on the 
| market, values receded day by day, and £102 5s was accepted on 
ithe 2und. After the holidays there was an advance of £9 per 
ton. to £112 on December 31st. 

| English tin followed the fortunes of Foreign at £2 10s to 
£8 Us above the price of the latter, the margin varying accord- 









| ing to the demand for Engiish. 

| The stocks of foreign tin here and in Holland, including 
| afloat to Europe, on December 31st, were as follow : 

11x99, 1898 1397 196 595. 1S04 1893. 1892. 1s91. 
| Tons Tons Tons Tons, Tons, Tons. Tons Tens Tones. 
} 19,487 ... 15,666 ... 95,151 28,784 ... 25,448 ... 98.277 ... 13,815 4,241 1.235 


The exports of tin from the United Kingdom were as follow 


* 
a 


1899. | 1898 | 1897. 


1896 «61°95. 1894 1593.) 1592. IS91. LSvO. 





and Ions. Tons. | Tons, Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Foreign 15) 2: 108) 19,724) 24.9007) 28,351.27 393 25.*08) 22.017) 19.786 59,950 


| 
} 
i. .- 

| Eng : 

SPELTER «advanced smartly in January aud February 
from £24 to £28. After a fall of 10s the price steadily rose 
luntil £28 10g was paidin April. The market was then bare of 
stock, aud America was seeking to buy back spelter sold on 
|this market. By the end of May unexpected supplies, small 
it first, appeared, and the price fell almost without a break 
during the next three months. A rally of 20s occurred in 
| September, but the fall was only temporarily arrested. In 
October it was down to £21 10s and to £2U0 in November. 
During December the unsettled feeling prevalent in the metal 
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market naturally communicated itself to spelter, and values were 
barely maintained, £20 2s 6d being the latest quotation for g.o.b, 

Hard spelter experienced a good demand and good prices 
early in the year, but during the past few months Eastern 
buying was on the smallest scale possible and the margin 
below the pure metal tended to increase. 

Sheet zinc ranged from £27 to £31 and back to £23; the 
consumption was very large. The following show the imports :— 


1809 1S9R8 1S97. 1836. UsS95. 1894. 1893. 1.92 189] 1890, 


4 “e i. 





Tons _ Tons. Tons, Tons. Tons. Tons. Tons. Tons. Tons Tons 


Spelter .... | 69,94¢ 77,470) 69,834 76,635 62,525 52.897 56,926 52,793 53,483) 56,205 
Zine 21,500! 21.272! 21,059) 21,603, 19,361 1%.446) 18,442 18,958 20,157! 17,34 


LEAD secured an advance of £2 in January. This was not 
fully maintained in the face of heavy Australian arrivals, but 
the price held between £14 to £14 10s up to the end of July. 
The London stock, which had been large, was gradually 
absorbed, and arrival lead was held for more money, £15 10s 
was paid in September, and £17 in October. In November 
supplies were so scarce that 10s per ton premium was paid for 
spot parcels. Values broke at the end of the year, lead 
sharing iu the general depression, and soft pig was obtainable 
at £16 10s. 

Exports were good, but the home trade was the mainstay of 
the market. 


180 189s 1897 *S96.' 1895. 1894. , 1893. | 1892. | 1891. 


Tons. | Tons. Tons. Tons. Tons. Tens. tons. Tons. | Tons. 


Imports .. 198 377 194,474 167,441 167,924 162,924 161,861 188,249) (82,782) 169, 
Exports 40 231) 38,075 40,505 41,214) 41,708 47,060 48.571 3.16% 


“4 
of &* 
43,233 


QUICKSILVER rose to £8 53 by the end of June, and up 
to £8 17s Gd in October. Three small advances took the price to 
£9103 in November. It furtherimproved 2s 6d in December:— 


1899. 1898. i897. 1898. | 1805. 1894. 1893. 1892. 1891. 1890. 


Bot. Bot Bot. Bot. , Bot Bot. Bot. Bot. Bot. Bot. 
Imports 20 4,505 $.734 47,160 49,454 51, 24) it 2.771. 59,109 
Exports S340) 1.01 5.766 s 022 48.40 8.027 50.345 56.643 61.465 


VI.—SHIPBUILDING AND SHIPPING. 

We take the following from * Lloyd’s Register.’’— During 
1899, exclusive of war-ships, 726 vessels of 1,416,791 tons gross 
(viz., 714 steamers of 1,414,774 tons and 12 sailing vessels of 
2,017 tons) were launched inthe United Kingdom. The war- 
ships launched at both Government and private yares amount 
to 35 of 168,590 tons displacement. The total output of the 


rUs ¢ 


— Stedman, Crow! , 4 


United Kingdom for the year was, therefore, 761 vessels of 
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1,585,381 tons. These totals are analysed in the tables which | 
are given below. ; 
Vessets LAUNCHED in the Unrrep Krincpom during 1899. 
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| figures for 1889 have beer taken for comparative | 
| rough approximation to the maximum productive ¢ 
| the shipbuilding yards of the United Kingdom. 


Steam. Sail. Total, 1899. Total, 1898, ‘Total, 1897. 
1R92. ee ee ee | ee = we) —— — 
No Tons. No; Tons. No; Tons. |No; Tons. |No! Tons. 
Merchant and other Gross. Gross. Gross. | Gross. | | Gross. 
vessels (not war) | ! oe S : ae 
ships) ............--./714)1,414,77¢ 12) 2,017 726 1,416,791 761) 1,367,570/591' 952,486 
“Dis | | Dis- Dis | Die | | Dio 
place- place- place- | place- | place- 
WarshipsatGovern- ment. ment. | mnt. ment. | ment. 
ment yards 6 66,900 .. an 6, 66,900; 8 70,995, 4 31,885 | 
War ships at private { 
ali. st 29; 101,690 .. 29 101,690; 38 120,560\ 44° 638,580 
Total <a 749 1.588,366 14 2.017 '761 1,585,381(/802 1,659,125/639:1,047,.951 | 


~ Dealing with merchant vessels only, the record for the past 
seven years 1s :— 








——Steam.——-~., -— Sail. —~ Zi Total, ~ 
Gross Gross Gross 

No. Tonnave. No. Tonnage. No. Tonnage. 

BD scr scssee 714 ae 2 RES | secs TO 1,416,791 

== 744 «ww. «=, 863,318... | aes GS cocces On 1,367,570 

ee 45 ap oe a eS i 952,486 

1806 ........ 628 1,113,831 68 ... $5,020 ...... 696 ... 1,159,751 
1806 ........ 586 904,991 ...... 53 45,976 ...... 57 san 950,967 | 
1894 eoece 964,926 ...... wo 81,582 ...... G14 ... 1,046,508 | 

1893 435 TENE. daneee 98 ... 118,106... 536. 836,383 


The following table gives the output of the principal ship- 
building districts in each of the past two years — 


~ Merchant and Other 
; 7 
Vessels Totals, ‘ Totals, 


' 
(not War Ships). War Ships.| 

















1899. 1598. 
Steam. | Sail. 
District. ——— | | | 
7 i Tons | 
: ens > Tons ,, (Dis- | y; z 
No. (Gross) N (Gross) No. place- No.| Tons. | No., Tons. 
| ment) 
Aberdeen ..... ooo | 26) 12,570 ... a | .-. | 26) 11,570! 28) 7,290 
Barrow, Maryport, & | 
Workington .........'. 10) 21,992 : 550 1) 12,950} 13) 35,492! 13) 26,996 | 
Belfast . ve 15} 132,015) ... sit se ; 15 132,915! 16,119,526 
DME .....02... 0 0008 26) 19,040 .. cc we. 26 19,040) 23) 14,065 
Glasgow . ..........-.--.| 137} 248,606! 1} 473; 5) 41,200, 143) 790,279) 16¢/ 282,356 
SNE cc icicunaneceh 70, 172,704! .. gas ae 70 172,794) 73,149,049 
Hartlepools and ' | 
Whitby heii aivalias 40, 127,759 } 975) ... 41 128,084 44)125,791 
Hull and Grimsby 103} 24,150) ...] ... | .. si 103° 24,159) 89) 28,846 
Leith . : 27; 16,643) ...} .. ieee 27| 15,643; 25) 21,970 
LAVORO 200 sep svec0000 S 2,668 ] 120 8'14,000' 12) 36,788} 10) 3,381 | 
Sere 2 240 Se 11! 3,050) 13 3,290; 13) 30,537 
Middlesbro’ and \ 
Stockton ; 51 146,599) .. : ' 5) 146,599 51/140,729 | 


112, 249,033! ... ‘$30,180, 126) 279,168) 127|273,961 


Newcastle ; | 
72 242,611 on 1 360° 73° 242,971 84!258,754 
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{ 498,000 tons. The net increase of United Kingdom tonnage 





‘Feb. 17. 
The output of the year in the United Kingdom sorpaseod al | 
| 


earlier records. In some previous returns of this kind the 


/Urposes asa | 
apacity of | 


The Tact | 
the output of that year has now been exceeded by 207 (xx) _ 


as regards merchant vessels, and by about 127,000 tons as 
regards war vessels, indicates alike the remarkable character of | 
the year’s work and the great resources of British shi; 


“ : . builders, i] 
Comparing the present returns with those for the past two | 


| years, the tonnage launched in 1897 and 1808 was legs by 


in 1899. As regards war vessels, the figures for 1809, which 
exceed those for 1897 by 75,000 tons, are less than those 


1898 by 23,000 tons. 


464,000 tons and 49,000 tons, respectively, than that launched | 
for | 


i 

It is noteworthy, moreover, that the output of 1890 is, with ! 
inconsiderable excéptions, entirely composed of steam tonnage, || 
In 1889, the record year alluded to above. 10 per cent, of the 
output was composed of sailing tonnage. For the four following | 
years (1890 to 1893), the proportion rose to 19 per cent. Sines | 
that period, the construction of sailing vessels has rapidly de 
clined, until in 1899 sailing tonnage has formed less than 0:14 | 
per cent. of the output. The past year has thus established q | 
new record, not only as regards the total production, but also 
as regards the commercial effectiveness of the tonnage con. 
structed. 

As regards the material employed for shipbuilding purposes in 
1899, it is found that 98'S per cent. of the tonnage has been 
built of steel and 1+] per cent. of iron. The iron tonnage is 
practically made up of trawlers, and comprises no vessel of 
more than 303 tons. 

Of the total output, 1,147,609 steam tons and 2,917 sailing 
tons, or 1,149,626 tons in all (over 81] per cent.) belong to | 
ports in the United Kingdom. In this connection, it may be 
noted that the losses, &c., ot United Kingdom vessels during | 
twelve months are shown by “ Lloyd's Register’ Wreck Returns 
to average 273,000 tons (198,000 steam, 75,000 sail). Sales to 
foreign and colonial owners for the twelve months ended | 
November, 189%, reached the large total of 640,000 tons (519,000 
steam, 121,000 sail). On the other hand, purghases from 
foreign and colonial owners during the same period amounted to 
77,000 tons (68,000 steam, 9,000 sail). The sailing tonnage 
of the United Kingdom would thus appear to have decreased by 
about 185,000 tons, while the steam tonnage has increased by | 


during 1899 is therefore about 313,000 tons. This figure 
exceeds the similar estimates for 1895, 189 and 17 by 
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ee 0) tons and 265,000 wee respec ctively, but | In Jane, 1899, it reached 452,000 tons; and now it stands at 
96, y , * 

184,000 tons ee ate for 1898 by 14,000 tons. | 423,000 tons. 
is less tha 


built to the | There were built abroad, during the year, 292 steamers of 

Nearly 19 per cent. * the oe — 1 1800, a compared | 530,945 tons and 25] sailing vessels of 174,002 tons, in addition 
‘order of foreign and oo oo. pean in 1897 and 30 per cent. | to 56 war vessels of 176,170 tons displacement. Among foreign 
with 22 per cent. a this aa rovided the largest amount | countries, the three leading places are held by the United 
in 1806. Germany bee’ ot ae m9 vessels, of 68,057 tons (4°8 | States of America (225,000 tons), Germany (211,000 tons), and 
of work for Se total outpat) heaving been built for that | France (90,000 tons). 7 . 
per cent. —_ Hungary follows with 12 vessels, of 36,837 Thus the total output of the world during 1899, (exclusive 
ouey poy van fer 28.419 tons; Spain with 25,586 of war-ships) appears to have beeen about 2,122,000 tons 

ext co . wre - 


tons. + k with 23,597 tons. (1,946,000 steam, 176,000 sail). *‘ Lloyd’s Register” Wreck Re- 
wa on ee which have been launched in the United | turns show that the tonnage of all nationalities totally lost, brok- 
The largest s , 


ing : up, &c., in the course of twelve months amounts to about 

= . are the following :— en_up, . t f ! 
Kingdom during the year ene . Tons- | 727,000 tons (345,000 steam, 382,000 sail). It will thus be seen 
Gross. Gross. | that, while the sailing tonnage of the world has been reduced by. 
QoeB ECan wneneseseenevesnees RR | —_. Satomi ae oee | about 206,000 tons during 1899, the steam tonnage has increased 


Manespais np SER mmensettnarnaeenenencrnenernesres 11,973 | by about 1,601,000 tons. The net increase of the world’s 
| Minneapolis sing ae 


No sailing vessel of considerable size has been launched in | — ae ee eer pea sl 
1899; the largest being the yacht Gleniffer of 475 tons. |, Vompared with this net increase 7 ae worl*, ~ _t 
"Of the rincipal shipbuilding centres af the country, Glasgow | increase of 313, OO tone, as stated above, for the United King- 
i aemuasiie take the lead, each district showing an output | dom is equivalent to 225 per cent. In the net increase of the 
br lightly over 249,000 tons. Then follow in order Sunderland | world’s steam tonnage, viz., 1,601,000 tons, the United King- 
(goal tons) Greenock (172.794 tons), Middlesbro’ (146,599 dom has shared to the extent of 498,000 tons, or 31 per cent. 
lc = Belfast (132,015 tons), and Hartlepool (128,034 tons). Of the new tonnage launched during 1899, the United Kingdom 
rye war-ships be taken into account, the leading ports has acquired O+ per cent. “i ‘ aia Ps ‘. 
\stand thus :—Glasgow (290,279 tons), Newcast!e (279,168 The Freight Market.—\ e take the following from the 
| tons), and Sunderland (242,971 tons). “Annual Shipping Review ” of Mr John W hite, London :—The 
| As regards the movements of the shipbuilding industry | best employment during the year has been time charters, of 
| during the course of 1899, ** Lloyd's Register” Returns show that, which there have been a great number, extending to almost 
irrespective of war-ships, the total tonnage under construction every trade, at profitable rates ; and many charters have been 
\in the United Kingdom on December 31, 1899, was less than made for long periods. The demands of our Government since 
that under construction twelve months previously by about October for transports and store-ships for South Africa has 
195,000 tons, or 68 per cent. At the close of 1898, 1,401,087 necessitated the employment of close upon 1,000,000 tons gross 
\tons (1,398,291 steam, 2,796 sail), were being built. These | register of steamers, comprised principally of Atlantic and other 
| figures were without precedent in the history of the shipbuilding liners, at a season when they can well be spared from their 
‘industry. The returns for the March and June quarters of regular services. oO 
'1809 showed a reduction of about 15,000 tons, and the returns The American Government have taken several British 





|United Kingdom, These figures, though lower than any re- siderably. Outwards from Wales, rates varied from 7s 9d to 
‘corded as far back as June, 1898, are nevertheless higher than 1s 6d to Port Said; 7s 61 to 1ls to Genoa; Ils 6.1 to 16s 6d, 
jany recorded before that date. It should be added that the Aden; 12s to 18s 6d, Bombay; 12s to 193, Colombo: 19s to 
| war-ship tonnage under construction in the country reached in 30s, Cape Town; Ils 64 to 16s, Rio; 93 9d to l4s 6d, Monte 
|June, 1899, a higher total than any that has previously been Video; 6s 3d to 103 6d, Las Palmas; and 7s to 11s 6d to Cape 
recorded by “ Lloyd’s Register’. Six years ago it stood at 95,000 Verdes. 

| tons displacement. In December, 1898, it reached 410,000 tons, Homewards from North America, freights have not toucheg 
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| for the September quarter a reduction of about 53,000 tons, on steamers for transports of troops and stores from the West 
‘the December figures. At the present time 1,306,751 tons Coast of America to the Philippines at liberal rates. 
| (1,297,497 steam, 9.254 sail) are under construction in the Outward as well as homeward freights have fluctuated con- 
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the same level as the previous year, when they were up to 4s 6d 
c.f.o. This market has, however, been well sustained through- 
out the year, the rates varyiog from 3s 104d to 3s, except for a 
short time in April, when they were lower. 

From New Orleans, rates have varied from 13s to 18s 6d on 
net charter: from Galveston, 40s to 51s on net register; from 
Pensacola, 107s 6d to 130s pitch pine: from St Lawrence, 
38s Od to 55s deals. 

River Plate has been the mainstay of the market, offering 
good employment throughout the year, not giving way to the 
sudden collapses that have frequently been experienced formerly. 
The rates have varied from 19s to 5ls 6d from up river, 
and are now 25s 6d for loading up to two months hence. 

From the East, Burmah has kept fairly steady, varying from 
293 6d to 32s 6d, the current rate being 27s 6d; from Bombay, 
rates have fluctuated from 19s 6d in February to 14s in April, 
advancing to 17s 6d by the middle of May, declining to 16s in 
August, up again to 19s in October, and.now down to 13s. 
Calcutta has been a little more steady, varying from 25s in 
January to 21s 3d in May, when rates gradually advanced to 
28s 9d in August. The current rate is 22s 6d. 

Danube and Black Sea, which formerly provided the largest 
employment for cargo steamers, have, owing to the poor crops, 
had very little grain to ship and offered throughout the year no 
inducement, most steamers bound to the Mediterranean taking 
ore cargoes back or going across to America, 

Ore from the Mediterranean and North of Spain ports has 
provided good employment for a large number of steamers; the 
exports from Spain alone being nearly 9,000,000 tons, of which 
over two-thirds have come to Great Britain, 

Baltic outwards and homewards have commanded higher 
rates, and promises to offer good employment for the coming 
season, Early in the year merchauts and shipowners wisely 
made peace on the vexed question of the wood charter, which 
has previously caused’ so much irritation. 

The past year has been on the whole a good one for ship- 
owners ; the state of trade promises ample employment for. the 
year just entered upon; and with a little cohesion amongst 
owners they should be able to command an adequate advance in 
freights to cover increased working expenses and increased cost 


of steamers. 
VII—TEXTILES. 
THE COTTON TRADE. 

Speaking broadly, 1899 was, perhaps, the most remunerative 
in the cotton industry as a whole during the last twenty years 
or so. Spinners of both American and Egyptian cotton ex- 
perienced an unusually profitable trade. Manufacturers of 
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piece goods who spin their own yarn had a good time 
ducers of cloth from bought yarn made more money ¢} 
long time back. Other features were the important advaneo ™ 
the value of the raw material, American descriptions being - 


a | 
and pro- | 
ian fora 
| 
the year | 13-32d higher, or 45 per cent., and Egy} 
32 per cent. of a rise in the twelve months, , 
As regards yarn produced from American cotton, we find ¢} t 
at the beginning of the year order lists were rather light an 
the tendency was for the margin between the raw inaterial 
yarn to become narrower. Things looked har 


tian 16d, or 


al and 
, - ily 80 6ncourag-. | 
ing as previously, Then again there was a possibility of a large | 
weavers’ stoppage owing to a wages dispute. This, boneain 
was averted, a rise of 24 per cent. in wages settling the dispute, 
Immediately this was out of the way a large business sprung | 
up. Indian buyers of cloth operated extensively. Manufacturers | 
covered in yarn, and a large turnover resulted. Al] through the | 
vear the output of the spindles has been absorbed by the looms, | 
No stocks have accumulated in first hands. Generally the | 
position of affairs has been healthy for the limited spinning 
companies in South Lagcashire. ah 
The above remarks refer to home descriptions of yarn, Ex- || 

port kinds have been dragging ail the year, as will be seen from 
the table of shipments given below. The Continent, as well as 
most other outlets, seem to be taking less yarn from us. Bolton | 
spinnings throughout the latter part of the twelve months have 
been exceedingly strong. Quite a boom set in, and producers 
of the finer numbers in coarse and carded descriptions were | 
never perhaps so deeply under contract as at the present time. || 
Moreover, the margin in 60’s twist, as will be seen from our 
table given below, is decidedly wider than at the beginning of || 
the year. 
Twelve Months | 

Ended 

December 31 


i] 

} 

Lbs, i] 

en samgaiias ; eueneaeeneccess “SL 
1808 ... »46.643,2% I] 
SNEED nls cnksncaeoateiiinn sxaneuastiahtlents = 46,700 1} 


The following is a table of the quotations for middling || 
American, 32's twist, 40's weft, and 50's weft ; also 60's twist || 
and good fair Egyptian cotton. The yarn prices are actual sales || 





on dates given of one large spinning of average quality in || 
American descrptions, and of one spinning in 60's T (Egyptian): || 


Mid- 32's 408 bus Gd. Fair ives | 
Date Amer. Twist. Weft. Weft. Egyptian. Twist, 
1s90, d a d 1 d 1 
January ae a — ime 2 ) 
February a | eee be ih weneee ‘ a 4 
March a gis > oe . wom Ody t +s 
April Sucssdende'’ a —_— a} iW 
May ina a se 6} 43 ea 
June 9 . 3 ei RM 6x5 lis 
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SOCIETY. 
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FOUNDED IN 1762. 


For every £1,000 which became a cial} 


in 1899 the Society paid on the average 
£2,122 i1Gs. Od. 


No Agents employed. No Commission paid. 


THE VALUATION, as at the 31st DECEMBER, 18%, 
been made on the stringent basis of the Hm Mortalt 
with 24%, Interest, and the result of this searchin: 
is a 


SURPLUS OF £1,365,589; 


Of which the sum of £873,772, being equal to 51 VP! oar : 
ALL PREMIUMS RECEIVED DURIN THE 
DECENNIUM, - 
: C7 294.9 5 t 
was applied to provide Reversionary Additior t1 oe 
existing Policies 
he Actuary a 


Full particulars can be obtained on application t 
the Offices of the Society, 


MANSION HOUSE STREET, LONDON, B.C 
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° ener ag eccces G  ceccce ‘ coenes hy eeeens 105 
July Trensseeee + ee ME ces BE ccssee FT cereee 54 ania 0 
August i. me BAR cance, SR coceee CR cccies Zh vcee 5... 108 
September | ok VE toe Oe cveaes Cpe cosas TR eects SR wees 11g 
Ot tober ‘ _—— ao ly wanes Gre ceeses Ore osveee ite aaienidl 5s ne 11g 
wate pm et OR neee OH oe THR ee SHE. 12 
yecem J ooxe : 


In cloth, business has been encouraging to manufacturers. 
Our leading customers gave out orders of large on - 
May and June, filling up makers tor a ee is to —- 
All through the year a healthy state of affairs las prevai = 
| India has taken enormous quantities, viz., about 43 om on . 
| of our total shipments. China has done very well. A together 
| an encouraging state of affairs may be reported from the weaving 
| districts of North and North-East Lancashire. The year closed 
| with producers busily engaged for several months to come. 1 he 
only drawback is the acute famine in the Bombay Presidency 
| and Central India, which will reduce the consumption of piece 

soods in our Eastern dependency. The following is our usual 
table of shipments : 





generally are in a good financial position, but the trade pros- 
pects are hardly so bright as twelve months ago. The profit 
|| for the year of seventy-seven companies works out to a dividend 
|! of 103 per cent. on the share capital, and taking the whole of 
|| the capital employed, after charging °! per cent. interest on 
'| Joans, the return is about 8 per cent. per annum. Subjoined 
is our usual table: 


|| Twelve Months 
| Ended 
December 31. 
| Yards. 
1899 ssl aicn saisenlgeivasapnbakawaneunctieaabnl es thee abreel sesene 5,440,551.600 
1898 ad a ie ca 5,216 053.900 
| coer ee a ene 
| The past year’s working of the cotton spinning companies in 
' South Lancashire was satisfactory. During the year there was 
| . yr : . 
a gradual clearing away of adverse balances. The companies 
i 


Com- | Canital | Credit Debit 
panies. | Spindles.; Ena- Profit. | Balance. Balance. 
ployed. j 
| ) 
£ _— ? «2 £ 
|; O'dham ... ; 56 4,244,446 274,184 276,185 93,622 63,109 
|| Rochdale .. 13 1,125,2°0 951 ,0u8 65,690 66,653 1,260 
|| Ashton... s 656,353 | 522,334 35,281 | 17,374 7,119 
1] silisaniiaalslainsaatetie aan nail sate) oes moive 
77 €,025,089 | 4.747.818 830,156! 177.679 71,479 


Net credit balance, £1u6,<1<. 
Thereturn last year of 79 companies was : Spindles, 6,193,386 : 


|| capital, £5,072,509; profit, £249,726; loss, £411: credit balance, 
£96,259; debit balance, £189,790. 
|| Subjoined is a table of profits and losses of cotton spinning 


companies in Oldham and district during the past fifteen years : 
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r, When insuring in the Mutual Life, t 


**! had no intention of insuring my life, but it seems to me now that your 
plan as to Policies is as good a way of saving money as any other.” 


_ have pleasure in stating that | am well satisfied with the results of my 
insurance in the Mutual Life Office of New York.”’ 


SF SN OE CS YE SOR ET ee ee 


hey not only provide immediate protection for the family against the contingency of early death, 


the insured & provision for the period of life when retirement froin the active pursuit of his profession becomes 


advantages thus offered may be inferred from the fact that, of the total payments made by the Mutual Life, over 


Life embody conditions of guaranteed AUTOMATIC PAID UP 


tee aan = the event of any change in the family or financial circumstances of the Policyholder, 
y use the Policy in the form best adapted to his family or personal requirements. . 


Before insuring elsewhere, ascertain what 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 


CAN DO FOR YOU. 


President: RICHARD A. McCURDY. - 
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Average 


per Company. 
Profit. Loss. Profit. 
Year. Companies. £ £ > £ 
SD vin verccicacses 00 cvcede, EE oes rm ican Le 
BND Rsdicntinntee ce 79 ...... 249,315 ee 3,156 
PT un aaeickeiae. ea 152,881 — ...20. ois muse ae 
ES a 50,140 : , aaalak 533 
2895 .. weaneties IE” bandas SGUETe ances om - “senmes 89 
a, ee 4,373 ‘s les jan wenden 
ee ee ‘ ‘ea 60,478 ..... isieeatia 605, 
BE distthwcteye ee cate i>  egeen DEE racees wees GOO 
eee <oais oe 5 
1890 .. ieee oe 884,050 .... ao $228 . 
18389 cuenciativite: a weer «220,887 ; = sense SO 
SD tenet evdinces’ SO — oom , viaeie ee a 
1887 ... eee oe S6.810 ..... Roe eo 
ae Oe sacmid _— 61,718 - eo - 686 
1885 .. ies 87 i“ ieee SIO eeu am per ave 32 
LSe4 60 12,000 ..... 2,081 


During 1899 there were started new cotton mills with 540,600 
spindles, while five mills with 259,000 spindles were stopped or 
burnt down ; but of these two are being rebuilt. There are now 
in course of erection twelve new mills, with 880,000 spindles. 

SCOTLAND.—During the past year our textile industries 
have experienced a very healthy trade, with plenty of work and 
on the whole remunerative prices. The year opened with raw 
materials at comparatively cheap values, but as the year 
advanced, and with a good demand for all materials, prices 
steadily improved all round, and are now very considerably 
enhanced. The advance has been such that manufacturers had 
no alternative but to raise their prices in keeping with the raw 
materials, and in doing so they have been enabled to maintain 
their margins. Looms are still well engaged, and the only draw- 
back we hear of here and there is the scarcity of workers. 

Cotton spinning has been very active and remunerative, 
especially in Egyptian yarns, where previously the margin was 
not so satisfactory as spinners would have wished. The year 
closes with price and delivery the only factors against further 
immediate activity. 

The thread trade in Glasgow and Paisley has had a record 
year, and the prospects are still very bright for even increased 
prosperity in all its branches. 

Turkey red dyers have been very busy all the year in cloth, 
but in yarns the trade has by no means been up to the average, 
and the year closes without improvement in the latter. 

Calico printing has been better, although in some directions 
there is sti]l room for improvement. The combination of 85 per 
cent. of the calico printers, both here and in England, into one 
large syndicate will tend to prevent undue cutting in prices, 
whilst the saving in management and other expenses is ex- 
pected to yield a handsome return to those interested.—Glasgow 
Herald. 
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Exported in goods and yarn.. 


” 





| Home consumption and stock ” 344.210 345,500 302,025 261,195 271,900 
| Quantities of Goods and Yarn — - —— 
} Fxportec: 
Piece Goods—White or plain ... yards 3,520,015 3,548,997 3,283,881 3,405,164 3,387,004 
oa Printed or dyed »» 1,920,430, 1,668,273 1,503,779 1,814,576 1,646,329 
a Of mixed materials , 106 121 334 658 94 
Total yards 5,440,551 5,216,491 4,792,994 5,220,398 5,033,427 
Hosiery—Stockings doz. pairs Htl4 ist 604 793 812 
Sundries value & 147 16 189 230 194 
| Lace °° 2374 2,359 2,292 2,049 1,964 
i Sundries unenumerated os 2,233 7,061 2,334 2,158 
i Yarn Ibs 218.238) 246,720 246,510 252,118 

P y | Thread for sewing ‘ . 30,701 27,129 25,866 23,818 

tt | Value of Goods and Yarns Exported. ——_-— ——--—— -_—-— - 

a | Value of piece goods t 50,571 47,919 51,224 46,780 
” Hosiery, lace, &. £ 4,929 4,657 4,912 4,892 4,537 
e Yarn £ S058 S421 9,932 10,048 9,293 

et Thread “ 3,69 3.4/1 3,320' 3,217; 3,162 

hj cic iaiel cael eaiaal tata adie 8 ances 

4 | Total value of all kinds exported £ 67,566 64,908 63,993 69,381 63,772 
i} Weight of piece goods, hosiery, &c.1bs 1,055,700 1,011,000 943,000 1,020,625! 995,363 
i - Yarn and thread 243,990, 274,50 | 279,00) 272,375) 274,937 

Total weight all kinds exvorted ... ,, 1,299,690 1,235,000 1,222,000 1,293,000'1,270,300 
FLAX AND JUTE TRADES. _ 

In the commercial prosperity which has signalised the year 

1899 the textile industries of Dundee and district have had 

|| their share, At the beginning of the year the staple trade was 

| passing through a favourable period, and tius continues with 


|demand for hessiaus fell off 


also. 


more distinctly. 
| 
| , 
of which 


about 700 
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1,249 690 1,255,000 1,222,600 1,293,000 
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little interruption till about the middle of February, when the 
‘This seemed to have an influence 
| upon the other departments, and business in them diminished 
As March proceeded this downward tendency was felt 
April and May did not bring the necessary 
relief; on the contrary, the stoppage of looms, part of a total 
the production has been either 
temporarily or permanently lessened throughout the year, was 
This number was reduced somewhat by a propor- 


Some 





Gross Premium Income exceeds £331,500. 
Total Claims Paid exceed £4,000,000. 
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: ! We take the following from the annual circular of Messrs | tion being put in motion again before the end of the year Th 
| Ellison and Co., Liverpool :— spinning that was thrown off from time to time was, with sme 
FT PARTICULARS of the Propvuction and Export of Corton Manv- | siderable additions, got into work after a short interval Wha, 
; FACTURES and YARNS, with the Quantity left for Home the end of May was reached the price of hessians had { — 
Consumption and Stock, for Eacu of the Past Five Years. 1-]2d per yard from the first of the year, and ih. _ 
. | ___ {In 1,000’s of Lbs, Yards, &c. increasing competition from Calcutta was making the ech at 
. | Production. 1899 1898 1897. 1896. 1895 uibcasonyy | ea oe ee there were perpetual 
——____—— —_——_—_——— |— — ——_ —___ —__ : g silenced. The middle of 
Cotton consumed Ibs 1,759,50 1,735,500 1,612,025 1,644,651 1,631,950 June found the course of the market still d wnward j F 
| Lees waste in spinning ........ wt 105,000 58,000 90,496 89,750 some time there had been a growing demand for fin they 
| Yarn produced nes 1.643.940 1,630,600 1,524,025 1,654,195 1,542,200 paddings for the American market, and towards th end of 
| 


June it had enlarged to an extent sufticient to crowd the orde 
books of manufacturers for two months to come, with a grad, al 
advance in price. ve 

All eyes were now intent upon seeing the Indian (oye 


2 Tn- 
ment’s jute forecast. It appeared on the last day of June. Up 
till the second week the reports of the weather conditions and 


sowing were favourable, but a sudden change came at that 
stage, and daily messages were received telling of tloodings and 
other calamities, which affected sellers far than the 
figures denoting the shortness of the crop. The combined 
elements of disquiet sent up the market for raw material, while 
in other departments a slight impression was also made, especi- 
ally in hessians, which, in view of the holiday, were sold with 


more 


freedom in ail the markets, and before the first week of July | 


had passed the value had improved one-twenty-fourth. About 
this date, owing to the action of the Governments of two of the 
Eastern European States, large shipments of sacks en route 
from Calcutta were stopped in Liverpool, but a demand for No, 
2 twills springing up in the home trade cleared off the sacks 
with amazing rapidity, and relieved the market of what might 
have been a serious incubus. On the near approach of the mid- 
summer holidays the three largest markets for hessians gave a 
start to the whole range of jute products. While these holi- 
days were in progress the manufacturers who happened to be on 
the ground found work flowing in upon them in increased 
volume, and the first market thereafter saw a decided alteration 
in the situation. In the month of August an improvement all 
along the line was experienced, and by the Itith of the month 
the value of hessians had gone higher by 1-12d per yard of 10} 
ounces 40 in, and & lbs cops by 14d per spindle. The 
motive power in the healthy change in the cloth department 
was an active demand from the United States for hessians 
cotton bagging, Sea Island bagging, and paddings. Now (end 


beyond two months ahead—a clear testimony to the strengthen- 
ing process the market was undergoing, and 1}d was for the 


CHAIRMAN: 
CECIL HENRY RUSSELL, Esq. 


DePUTY-CHAIRMAN : 


FREDERICK PEAKE, Esq. 


FUNDS EXCEED £3,500,000. 


recent Claims paid by the Society, in which the sums assure¢ 
were more than doubled by Bonus additions : 





. J a Date 
Date of Policy. agg le sons end at Pas ment | 
' 
1855 £1,500 £3,116 8 0 1899 
1863 2,000 4188 4 0 1899 
1859 5,000 10,490 2 0 1899 
1851 600 1,523 11 0 1898 
1856 1,000 2301 5 0 1898 
Full information will be given on application to | 


18, Lincolrs Inn Fiel 


A. F. BURRIDGE, Actuary and Secretar): 


















of August) manufacturers began to refuse to sell hessians, || 











—- 
—_ 


first time this year 
hessians. 

September openet 
but a strike of the w 


paid for ordinary 103 ounces 40 in 


1 well for both spinner and manufacturer, 
orkers had begun its unpleasant and busi- 
‘destroying career. Half-way through September the 
= ‘ic came, and a lock-out was enforced on the 17th of 
th By the third week the inconvenience caused by | 
and lock-out had grown acute. When the market 
met on September 26th the strike was over, but a few — 
were thrown into such a confusion with delivery that they lave 
| scarcely made up their leeway yet. It was hardly possible to 
| test prices during the strike, but the complications gave an 
| unnatural turn upwards to values. The output of several kinds 
came short of demand, aud notably fine 103 ounces 40 in 
hessians, ordinary 54 to 60 in the latter being run up to 
17d basis—and heavy yarns. Just before the worst period of 
| the strike orders for thousands of tons of rove yarn to be used 
'| in the construction of telegraphic cables had been placed. 
|| These were followed by repeats of such size as to force prices | 
| up by successive steps toa high platform, and to occupy the 
} spinners to their machinery's fullest capacity. October was 
'| ushered in with the final estimate reducing the jute crop to a 
| 12 anna one. This scared everybody, and led to a rush by 
those at all interested in jute, jute yarns, or cloth. 
| 
{ 


wages cr 
the month. 
the strike 





| Renewed dealing in liessians with the plate set in about 
October 10th, and soon gave another impetus to the staple 

‘trade, and an advance of 28 per cent. since the intimation of 

|| the movement in midsummer was established. At the market 

\| of October 14th 1 47-48d was refused for 103 ounces 40 in 

| ]-l2d to id was added to the other kinds of jute cloth and $d 
| per spindle to cops as compared with a fortnight earlier. 
| Things now went swimmingly, and the trade was at its best. 
| 2d for 10} ounces 40 in hessians was freely paid on October 

| ith, Since then as low as 2d has been touched, but for com- 
|| mon makes and at rare intervals. Towards the end of October 

} the buying for the plate developed largely. 

In November a new departure in connection with the Argen- 
| tine trade, arising out of the prospective change of duty, was 
| inaugurated, and hessian bags—mostly 26 by 40 in—were 

contracted for in great bulk. Afterwards, and down to the 
| present time, optional orders to be taken in cloth or bags as 
| may be desired on the settlement of the duties were give out. 
| On November &th 2 3-16d was paid for 10} ounces 40 in 
| hessians in quantity, and although this basis was exceeded the 
| higher point was merely touched on one or two occasions, 

Thus the zenith for the year in ordinary standard hessians was 

| teached. On the 30th of that month the quotations for the 

{| other jute fabrics stood at their highest, and may be here 
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enumerated, viz. :—2jd for 7 por. 18 ounces 45 in DW bagging, 
22d for & por. 16 ounces 27 in twilled sacking, and 3jd for 
11 por. 20 ounces 45 in DW tarpauling. On the other hand, 
8 lbs cops dropped to the prices at which they stand to-day. 
After this the value of 103 ounces 40 in was nominal, as no 
one had them to sell (except perhaps an odd lot). December 
passed without anything of rousing interest occurring in the 
jute branches, unless it may be an addition of 5 per cent. to 
the wages of the spinners and weavers, which took effect in the 
majority of the works on the first day of the month. Tracing 
the path of jute products as it is to be foilowed through the 
mouths of the year, the striking fact is the gradual easing off 
in values during the greater part of the first six months, and 
the unwavering firming process that distinguished the second 
six months. The consequence is that the cloth and yarn 
departments of the staple trade finish the year under the most 
satisfactory conditions, and enter upon the year 1900 with good 
prospects of business and fair indications of success. 

In the fall of the year the manufacturers of jute carpetings 
added 10 per cent. to their list prices. This was necessitated by 
the great increase in the cost of the yarns used. Often during 
the year there was an absence of orders for narrow goods, but, 
generally speaking, employment in wide work and squares was 
fairly plentiful. Latterly a marked improvement in this trade 
occurred ; the full advance has been obtained, and the outlook 
is favourable. 

Flax spinning more especially all through the year has been a 
profitable business. A large and increasing importance of 
Continental yarn is going on, and Irish yarns are also being 
more and more drawn upon. The advance in flax warps has 
been exeessive because of their abnormal scarcity, and as time 
goes on the situation, as far as these are concerned, gets more 
acute. It is now hard to obtain reasonable delivery of almost 
any grist. It may be mentioned that 3-ply 2} lbs flax twist 
has been rushed up from 7}d to 104d per lb. Other prices below. 

There were few signs of reviving trade in the linen section 
when the year began ; but by and by the United States wakened 
up, the Cuban market was again restored to us in great 
measure, and the Canadian, Central Stutes, and home trade 
improved. It was also found that the Government would 
require additions to its usual supplies. The quantities 
eventually extended immensely beyond what could have been 
imagined. To the millions of yards which have already been 
turned out this year of tent duck, clothing duck, canvas, 
hammock cloth, towelling, &c., &c., there have been millions 
added with delivery going far into the coming year, but mostly 


' required with all the promptness possible. By these enormous 


orders chiefly the whole trade has been revolutionised, ang 
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*nstead of a languid, keenly-cut business it is now enjoying a | 
ong~lelayed prosperity with an excellent prospect of con- | 
ginua nce. 

Values of yarns at the end of last year and this year are as 
under, viz.: 


December, 1899, December, 1898. 


s a sd sd 8 
2 Ibs flax, grey,perspindle 1 7 tol 74 « 1 O}to 1 Of 
Sg en cee ia ite 
Site ., ‘a 1 9 Ce “cee 1 3 1 33 
3 lbs tow > igiliiminitien sae iow 2 a le 1 63 . 1 i, 1 is 
es ee A ae oe 1c 1 & 
a UU}, Eee 1 7% BF nein 1 4 1 5 
& lbs jute cops ... .. ~ = l ee 1 % 
24 lbs jute cops .....perlb 0 13 O Bee mer e. is 0 1k 
For comparison the rates for cloth as at December, 180s, and 


December, 1899, are appended, viz. : 


1899. 189s. 
All long flax canvas,No.l,per yard 93d to 10d se... sid 
Merchant navy, No.1 ae sid to 84 ti... vad 
11 por. 40 in 10$ oz hessian 244 to 24d ...... 1j‘d to 19d 
45 in 18 oz7 por. DW bagging 2tad to 2id 2idto QW 


27 in 16 oz 8 por. twilled sacking.. 
45 in 200211 por. DW tarpaulings 
Dundee Advertiser. 


With 


Northe rv 


2y.d to 2ed ; 24d to wid 
Bzd to 3¢ad ..... Sid to 3id 


regard to the linen trade of Ireland the Belfast 
hig reports as follows:—The unsatisfactory con- 

dition of business in tows reported as existing at December last 

continued during the greater part of the present year. 

The demand during the tirst six months was limited to 
moderate quantities of the fine end in good descriptions, as 
required for special purposes. The quotations for other classes, 
for which neither consumptive nor speculative market could be 
induced, became merely nominal, and, in the absence of trans- 
actions, the values of these could only be estimated. 

It is pleasing to record that during the last quarter of the 
year the general improvement in the linen trade has extended 
to this branch also. The better sorts of tow, of which stocks 
were comparatively light, have recently advanced £3 to £4 per 
ton; the coarser kinds have also improved to the extent of £1 
to £2 per ton, and it is expected the latter will be in better 
request when spinners have overtaken the considerable surplus 
stocks accumlated by them during the period of intense 
depression. 

Business in linen yarns has been much more active during 
the past few mouths than for many years back, greatly to the 
relief of the long suffering spinner. 

The year opened very dull, with no visible prospect of early 
improvement, and the tendency in prices—already far to low— 
was still downwards. 

A slight improvement, however, soon began to show itself, 
and, gaining strength as the year advanced, by the end of 
September the last quarter of the year bas witnessed a 
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i 
further largely increased and quite legitimate consy, sive | 
demand for almost all classes of yarn, while other kin 

| 
| 


a ; ar® 
rising in sympathy. 


Stocks of almost all descriptions ar® | 

cleared out, many spinners are foresold, a further substantial 

advance has been paid, and the year closes with prices very | 

firm all round. 7] 

From the spinners’ point of view the only serious 

factor in the case at the moment is the certainty of small 

supplies and the strong probability of high prices for flax fop | 

some time to come, at least till another, and we try 
favourable, season comes to their relief. 

The following is about the course of prices during th | 

} 

| 

' 

| 

} 

’ 

' 

| 

i 

| 

} 


Line Wefts. T Wett 
40's. 60's 20's, | 120’s. 140’s 150’s 25's 


diadisdisd 


9365 3 3 6 


1899, sd es d 
Jan. 1 .. 3 3; 2 10j 
April i § 33) 2 ity 3 63 
July ls. $ 44 3 «0 104 3 3 
Ook. 2 ccs 3 74 3 5 $3 38:3 
Dec. 30 4 6 4 0 4% 10,1 4 


ornw®@ 


4 
ia 3 ‘ 

$6is 7) 4 
4583 738 9/14 
44 4 o 4 

For brown power loom linens the year opened with very dull 
trade in all departments, manufacturers holding stocks, and 
having difliculty in keeping their looms going even at a los 
with strong hopes for a change in the near future. 

These were svon realised, as orders from the West Indies at 
once altered the aspect of affairs, a large number being placed 
at very moderate prices, 

Stocks of brown cloth quickly disappeared, and as the 
balance of trade increased from all quarters, manufacturers 
were enabled to secure a steady, though gradual, advance, 
which has continued to grow all year. 

The general advance in cotton, woollen, and other manu- 
factured articles has given a stability to that in linen, which 
has often been wanting. For once the advance in the linen 
end came from demand for the cloth, and not from the previous 
rise in yarns, which in this case only followed. 

A very large business has been done in finished linens and 
canvas cloth, the advance being first paid on this class of goods, 
This induced as many looms as possible being changed from 
bleaching linens, which had been specially unprofitable, the 
result being that before long buyers had to pay a sharp advance | 
on these goods, and large orders have been placed \ 
remunerative prices. Damasks have been steady. 

The previous year (1898), as reported a twelvemonth ago, | 
unfortunately turned out to be one of depression in bleached 
and finished linens, and prices were foreed down to an unremu- 
nerative point. 


at fairly 


However, the old adage ‘It’s a long lave thas has n 
’ 1 =) » 
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coved to be true in 1899, and the year closes with our 
im ‘n a healthier and more prosperous condition 
been in since the close of the American 
the market was cleared of heavy stocks of 


United States, and considerable orders 
Cuba caused a decided 


ing” | 
staple industry. 
than probably 1t has 
In early spring 
inens for the 
forward at the same time from 


war. 
dress 
coming 
improvement 
absorbing accumu 
production. 
lower end, continued till 


( 
i 


August, but from that month onwards 


leaps and bounds. Buying followed each advance to a quite 


the demand for goods and the advance in prices increased by | 


in the tone of the market, and demand, after | 
lated stocks, very soon more than overtook | 
A steadily improving business, especially in the | 


unlooked-for extent, and the year closes with a comtinued active | 


demand, at prices, especially in unfinished cloth, that have 


taken the trade by surprise. 
The following is a statement of our exports of linen and ute 


products for the past three years :— 
























Quantity. Value. 
| — 1909, 1606. 1897. 18:19. 1898. | 1897. 
; s - 2 ¢ 2 
I Jute yarn .........1bs.| 45,304,006 49,645,400 51,878,600 460,860 469,165 525,981 
» Do manufact'rs, yds!213,261,700 211,062,700 233,776,300. 1,903,747 1,796,203 2,102,101 
| Otherarticles(except 
1) bags) ..-....00 a i 61,118) 58,364 65,008 
1] Bacsandsacks...doz.| 2,122,228) 2,905,100 2,155,500, 433,288 437,992) 455,961 
' Linen yarn ......2bs.) 18,147,600 17,355,400 18,365,900 909,012 885,330 976,042 
| Do piece-goc ds, yds 174,305,600 148,004,600 164,583,400 3,797,405 3,224,217 3,) 22,672 
Threadforsewing,lbs| 2,053.900 1,369,600 2,019,300) 236,79~, 207,897 225,097 
rticies 2 ; 1.041.077 960,740 1.021.927 
| THE SILK TRADE. 
VACCLESFIPLD.—The record of the year just closing in 
i 


| connection with the silk trade may be summed up in very few words 
|| —viz.,“*One of unbroken prosperity.” To the ordinary observer it 
} would appear as though the trade had entered upon a new phase in 
its history, and, after the difficulties of past years, had 
|serste in establishing itself upon a firmer basis, Upon 
careful investigation, however, it will be found that it has 
j| simply shared in common with other industries in the general 
pros} erity of the community and the decided inflation of trade 
inailits branches, At the commencement of the year it was 
lz that the consumption of raw silk was greatly in excess 
¢ supply, and an increase of 10 per cent. in the price of the 





| . . 

jaw material was at once established. But it did not stop 
| there; and to-day the market ends with a rise of nearly 40 
| per cent., as against a corresponding period of last year. In 


it 


Line 





OUDIE d 


| 
| A NEW FEATURE 


| 
| 


ining the Latest Reforms 


| which was a period of dire distress. 


‘Spinning trade the raw material “ waste silk” has nearly tions, if carried on in a reasonable manner, 


higher. Dame fashion has been kind to the silk manufacturer, 
4nd it is a gratifying fact that the English manufacturer has 
been well able to compete against his Continental rivals. 
-Maceclesfield Courier 


WOOLLEN TRADES. 
BRADFORD.--So closely has Bradford identified itself in 
past years with the American trade that nobody thought that 
Bradford might be fairly well employed without the American 
market, All that is changed. It is a fact that 1899 has been 
one of the most prosperous and most profitable years in the 


| history of the city, and that, too, with the exports to America 


at practically as low a point as they were even in the year 18‘/4, 
Bradford has materially 
benefited by its periods of depression, so that never within its 
history were its productions so excellent in design and quality 
as they are to-day, and never were its manufacturers so keen in 
the study of the requirements of their customers. There has 
been a considerable run during the year in mohairs, in the pro- 
duction of which Bradford is practically supreme, and this, 
together with the active demand for botany materials, has 
materially contributed to Bradford’s welfare during the past 
twelve months. For a time the demand was altogether on the 
tinest classes of material, and this fact, with the shortage in the 
supply of merino wool, led to such an advance in prices that 
towards the close of the year manufacturers were compelled to 
turn their attention to the use of cross-bred wools. This has 
brought about a pretty general levelling up of values, and 
retailers will find when they come to purchase their stocks for 
next spring that very materially higher prices will have to be 
paid, particularly for first-class articles, 

Spinners have shared in the general welfare, particularly 
those who had the courage somewhat to anticipate events, and 
to contract for material in advance. The prices in this depart- 
ment have also advanced substantially, and, indeed, are higher 
than they have been since the American and the mohair boom 
of 1895 and the beginning of 1896. 

Another feature in connection with the Bradford trade that 
deserves notice is the further development of the combination 
system during the past twelve months. We had the dyers in 
[s¥e, and that has been followed by the woolecombers and coal 
merebants in 1809, with a further intimation that an endeavour 
is now being made to bring together the spinners both of 
botanies and cross-bred yarns. The development of this system 
will be watched with considerable interest, as it absorbs first 
one and then another of our industries; for whilst combina- 
might result in 


in price, and the price of yarns is correspondingly material saving and an advantage to the community, they 
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might, by unreasonable methods, do incalculable injury. The 
home trade of 1898 has been one of the best of the last twenty 
years 


DEWSBURY.—The past year cannot b2 said to have 
proved satisfactory to Dewsbury woollen manufacturers, 
although in the latter half mills have been run full time, 
and in numerous cases more than the usual factory hours, 
When January opened, though the amount of business 
doing was below the average, makers of cloth were look- | 
ing forward to a fairly good season. But disappointing 
slackness prevailed, and what business there was to do appeared 
to be unevenly distributed. Shipping houses placed very few 
orders, even as the spring advanced, and the repeats were of 
less value than the average, and the home trade did not assume 
its usual volume. The foreign trade was very unsatisfactory as 
compared with several previous seasons, and continued so up to, 
and indeed beyond, July, when things began to mend. Home 
merchants, as the year progressed, began to place more orders, 
but they hesitated to fully meet the demands of our firms for 
better prices, demands made necessary by the striking advances, 
not only in wool, but in all other raw materia]. In the autumn 
there was a call for mantle cloths for ladies’ wear, and some 
large orders were placed, including a few pretty large ones from 
the Continent, and prices were fairy good. October and 
November were busy months with most cloth manufacturers, 
and they are still doing well, so far as the output is concerned, 
but it cannot be said that profits are satisfactory, for raw 
material kept advancing, and in some special classes it may 
almost be said by leaps and bounds. 


HALIFAX.—At Halifax 1899 has closed with trade 
generally in a flourishing condition. The trades carried on are 
so varied that even when some branches are slack others are 
usually brisk. The trade in woollen manufactured goods, 
whilst somewhat quiet in the earlier part of the year, has 
latterly been exceedingly busy, partly owing to splendid orders 
received from Government. Manufacturers state that, from 
the general orders which they are accumulating, there is every 
prospect of the boom thus set in continuing. Spinners of fine 
merinos, on the opening of the year, were in anything but a 
satisfactory condition. Orders were limited, and the profits on 
those were, in a great many instances, practically nil. 
Manufacturers were not disposed to place orders with spinners 
even when, owing to the short supply, merino wool was 
advancing in price. This spirit of caution, however, gave way 
to the increasing quotations for the raw material, and spinners 
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_ment on the trade of the previous five or six years. 
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are again exercising great cautioisness in the giving out of 
orders now that wool has attainod so high a price In yarr 
as with merinos, the trade has developed most satisfactorily 
and there is every prospect that mills will continue to be wal 
employed. The carpet trade forms a very important section of 
the manufactures ot Halifax. It is satisfactory, therefore. t 
be able to report that the year 189% has been a prospe an 
Not for years has machinery been so full 
employed. The onty lull of importance took 
This, moreover, was of short duration. 


KIDDERMINSTER.—The depression which charac 
the carpet trade for several seasons seems to have been slowly 
but surely passing away, and it is not too much to say that so | 
far as Kidderminster—the centre of the trade—is concerned 
the carpet industry in all its branches has shown an imy 


rous one, 
y and generally 
place in August, 


terised 


rove- 


a Brussels | 
and Wilton manufacturers have been doing a larger business 


and it has been done at rather a better margin of sale price 
over cost. Brussels carpets are the staple of the Kidderminster 
trade, but some years ago they iost their hold on the market. 
at least to a large extent, owing to the severe competition of 
Axminster goods, of which cheaper makes were being produced | 
to meet an attempt of American firms to rush their over-pro- 
duction on the English. Although there was an eclipse of 
Brussels carpets it was believed that it was only temporary, 
and this has proved to be the case. The year 189 has cer- 
tainly seen a good deal of lost ground recovered, and the closing 
months of the year have seen a very satisfactory flow of orders 
for the requirements of the ensuing spring season. There has 
not been the reluctance to place orders early which has been 
seen for some years previously. The war lias lately causeda 
lull, but the orders placed in the last few months will find good 
employment for machinery for some time to come. The home 
market is now the backbone of the English carpet trade, but a 
considerable quantity of goods goes to our colonies and to 
European countries, and {all these outside markets have been 
showing a slight improvement in the amount of goods they 
take.— Manchester Guardian, 


LiéEDS.—The year 1890 has been one of more than ordinary 
activity in the woollen industry. It opened with a fair pro- | 
spect. Other sections of the industrial field had for some | 
months previously experienced a quickening inflnence, and still | 
continued brisk, and it was tolerably certain that ere long the 
wave would reach the woollen trade. During the first quarter 
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«og: -as scarce ised, but during the rest of 
| that anticipation wae eee = aa caiee tw 
the you! ee ny eile period for a number of years. As 
| exceeded a th the clothing trade are aware, wool has mean- 
| all ed in price with leaps and bounds. In other 
| while z = ‘. the cost of production has increased. Shoddy, | 
fuel and other materials have gone up in price; and, 
, it has not been as fata year for the manu- 
e supposed. be _ perhaps, — “— 
i ore the rise 1n wool. 
| less profit Se from the larger turnover. 
Oe enaeees of worsteds have had much cause for satis- 
‘action, at least so far as orders are mn ——, ) 
| higher and medium fabrics have been in brisk demand, and the 
| whole of the machinery devoted to their production has been 
kept fully employed. Of medium qualities, considerable 
| share has gone to the clothing factories, indicating the increased 
spending power of the working classes. The market for wor- 
' steds continues to present a fair prospect ; most makers are at 
| present well supplied with orders; and should the war not have 
|g prejudical effect, the ne ren for some time to come will in all 
ility continue satisfactory. 
pope oe branch has had a full share of the prosperity. | 
/As at home, so abroad, the rise in the price of wool had a 
| stimulating effect, and new openings have in large measure 
compensated for the loss of the American market. The Con- 
‘tinent, and especially Germany, has made a larger demand than | 
‘for some time. There has been one exeeption—viz., Eastern 
\ Europe, where failures have been numerous, and the require- 
‘ments small. Brazil has not regained its former purchasing | 
| power, but other parts of South America have taken consider- 
jable quantities of our fabrics. The most noteworthy increase 
‘of shipments has been that for the Canadian market. The war has, | 
‘of course, interrupted trade with the Cape, but it is confidently 
‘believed that when hostilities end, in the way we expect them 
to do, there will be few better markets than South Africa for 
shippers of woollen goods, Trade with India has been remark- 
ably good, and present prospects encourage the hope that it 
, will be as satisfactory in the coming year, if the native 
merchants can be induced to pay the advanced prices. China 
/has also been a better customer. Japan, which overstocked in 
|887 and 1898, has purchased comparatively little. All this 
‘suggests that manufacturers engaged in the shipping trade have 
‘done extremely well. The same remark applies to them as to 
| those who produce for the home market. In the one case as in | 
\the other, the increased cost of production has exceeded the 
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advance in price demanded. The gain has largely been derived 
from the greater turnover. 

ROCHDALE.—In the review of the Rochdale flannel trade 
for last year the prospects for 1899 were described as gloomy. 
It has seldom occurred in the annals of the trade that a fore- 
cast has been so completely upset as in the present instance. 


|The winter proved a mild one, and the demand was slow 


throughout—a dragging, day-to-day demand, at unsatisfactory 
prices. Early in the year, however, owing to a considerable 


,advance in the price of the finer sort of wools, meetings of 


manufacturers were held, at which it was decided to advance 
the price of flannels 4d to 1d per yard, according to the quality 
of the wool. Combined action of this kind was a novelty in 
the trade, but it caused season orders to some extent to be 
placed earlier than usual, which was a great help to the 
manufacturers in carrying them over the usually quiet period, 
and so preventing an accumulation of dead stock. At the 


time of this heavy buying it was thought that it might be 


speculative, and that the repeat orders usually given later 
were being anticipated. It has, however, proved not to be so. 


| The demand has continued right up to the end of November, 


making the year one of the busiest for a long time.— Manchester 
Guardian, 

EXPORTS OF MANUFACTURES AND YARNS 
FROM THE UNITED KINGDOM.—Messrs_ Helmuth 
Schwartze and Co. give the following condensed statement 
of our exports of woollen manufactures and yarns. The figures 
represent millions of £ and decimals :— 


1839. LS98. 1897. 1896. 1895. 1894 1889. L877. 1874, L872. 











To Germany and Holland... 43 45 > 47) 55 Sl 44 44) 56 8&9 150 
France ani Belgium...... 28 238 28) 33 33 35 42, 87 88 48 
United States... ............ 12 1; 34) 35 65 16) 48!) 16! 42! 63 
Australia and Canada ... 24 23, 22, 223 39 #418 26 26 31 27 
India, China and Japan 14 12) 11/17) 2 11,2145 219 «17 20 
Other countries, &c..... 89; 83; 84; 93. 9O' 76 95: 62; 74: S1 

Total exports ............ 21°5 | 20°2 6 70. § 26°9 | 21°6 ; 29°1 | 38°9 
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Though better than mm the previous year, the figures are still 
very unsatisfactory, and this is mainly due to the abeyance of 
American demand. Germany took a considerably greater 
quantity of worsted yarns, and there was sume increase in the 
trade to Australia, India, Caina and South America. The 
exports to Canada and Japan were only slightly larger, while 
those to South Africa were smaller. 
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LEGAL AND GENERAL 
LIFE ASSURANCE SOCIETY. 


SIXTY-SECOND ANNUAL REPORT, 1898. 
NEW BUSINESS again exceeded .. ONE MILLION 








NEW PREMIUMS exceeded .. oh £60,000 
ASSETS exceeded .. .. 23,400,000 
THE INCOME increased to £400,000 


Very moderate Expense Ratio further reduced. Average Rate of 
Interest earned, £4 2s. 6d. per cent. Valuation Rate of Interest 
REDUCED to £2 10s. per cent. 


BUSINESS IN FORCE EXCEEDS £12,000,000 STERLING. 


BONUS RETURNS, 1892-1896. 
Surplus Shown £302,047, 


Notwithstanding the large interim Bonuses paid during the Quinquennium, 
The rate of Bonus declared was Compound, viz. : 


£1 18s, per cent. per Annum on the Sums Assured and previous Bonuses. 


On the basis of this rate of Profit a Whole-Life ‘or Endowment Assurance 
Policy for £1,000 would, irrespective of age at entry, be increased by Bonus, | 
according to its duration, as shown in the following Table :— 










DvRaTION. 5 | lo 15 20 | 25 30 | 33 | 





|——_|— icone anmie Saar aie 
£1,095) 21,199 £1,313 21,438 £1,574/ £1,724 £1,888 £2, 

i i i i 
THE RESERVES were computed on a more stringent basis even than usual, 
the rate of Interest to be earned in the future being assumed to be 24 per cent. 
only; while the EXTRA reserves for safeguards and adjustments have been 
adopted as hitherto. 


PROGRESS OF THE SOCIETY. 


Amount of Policy 





Bonus Periop. | No. or Ponicies. |New Sums ASSURED. 
1882-1886 .. | 788 | 21,637,886 
1887-1891 .. as 2316 3,827,957 
1892-1896 .. an 3034 5,485,146 





The Next Division of Profits will be made as at Dec. 31, 1901. 


REVERSIONS and LIFE INTERESTS are Purchased by the Legal and General, 
and the Society also advances both large and small sums upon such securities 
upon equitable terms. 


Full information on application to 
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36 76 | 70 90 
48 93 | 78 90 
40 §0 110 125 
40 80 110 1254 
20 75 (105 120 


30 70 110) =—:125 


50 FO 110 125 
30 70 110 125 
30 70 92/6 110 


5 SO 


4 l 

50 70 \12 140 
l 
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50 SO 


(V.) MANCHESTER MARKETS. 
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Raw Corton. 
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48 


45 
Astrin. 
Mutton 

21 2386 


21/6 22 
18 619 6 
21/622/6 
23 24/6 
21 23/6 
22/624/6 
24/3 26, 


25] 


24) 25/!| 


25/627/6 


25/627/6)| 


25,627 /6 
26/ 27/6 
26/328/6 
26 29/3 
26 28 
26 28 


45 


YARN. 


Mule No 
40, Fair, 


2nd 
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LEATHER. 


English 
Butts, 
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3t 
30 


30 
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Printers’ 
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Reed 
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SALTP’TRE. 


English 
Retined. 


per cwt. 


Ss 


s 
26 @ 2 


24/3 
22/6 
21/9 
21 
21/45 
21/44 
21/9 
21/9 
21/3 
20,103 
21/6 


22/9 


216 


21/9 
20.6 
20 
20 


20/9 


20/6 21/6 


20/6 21/6 
1206 216 


20/5 21/6 


20/6 21/6 


120 6 21/6 


20/6 21/6) 
20/6 21/6) 


20,6 21/6 
20/6 21/6 
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CLovTis, 


Gold-end 
Shrtngs, 40 
in. 66 Reed 
374 yards, 


ozs. 8 lbs 12 oz 
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7 44 
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7°44 
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ASHES. 


Canadian, 
Pearl. 
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OPPER. IRON. 


Cake. | Bars. Bars. 
t per t I 
£ & 
88 8 
1 
024 »4 


<< ) 
S04 58 
soy 58 
56+ Sj 
534 iz 


453 6} 
523 68 | 
524 62 
Os 6: 
532 bs 
bs] bx 
745 62 
16 68 
74t 63 
79% 63 | 
803 b3 
804 


804 8% 
79 9s 


49 50 


BANK NOTE CIRCULATION. 
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England. 


Mins. 
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20°4 
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Great 
Britain. 


Total. 
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£ £ 
103 307 
81 33°77 
9” 34°3 
9°3 33°'8 
89 as7 
S4 ase 
85D 32°9 
8D oon 
9% 34°3 
9-0 34:7 
92 35°1 
8D 34°2 
$7 346 


8°9 35°6 
9°3 37'S 
8° 36°2 
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9°3 37°9 
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96 379 
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(IV.) METALS. _ 
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LEAD. 


English 
Pig. 


per ton. 
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12} 
ll; 
128 
12¢% 
151% 


13} 


147, | 


13% 
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104 
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153 
17% 
17% 
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RAVE OF INTEREST. 
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Discount 
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per ann. 
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ES or COMMODITIES, matnty in LONDON ann MANCHESTER Continued, 


~ 38 — yw 4U 
STEA 
TIN. CoaL. 
|__| Average 
English at New- 
Bars. castle 
‘ per os: per ton 
+ 8s 
854 — 
S84 10 
| Fiz 10/6 
| 97 8/3 
és ; 1032 | 7/6 
148 76 
1014 8 
103 11/6 
— 12/9 
903 | 10 
96 S/1l 
79z 106 
7 | 67} 9/6 
| 65% 8 
| 
| 63g |] 7 
67 | 8/6 
; 67} 8/3 
73% || 3/3 
S62 10 
| 1184 10/6 
| 112% |) 11/ 
113 || 11/ 
1223 || 19/9 
| 1224 || 12/3 
5t | 125 || 12/3 
; i 1434 12/9 
ed 147 12/9 
j 155 Lt] 
$ | 149 11/3 
133 13/ 
i09 14.6 
ST. 


53 54 
RESERVE OF BANK OF 
ENGLAND. 
Bank'ng 
Total Depart- 
Bullion. ment. 
MUTIS. Mins. 
*4 - 
‘ “4 py al 
‘ 0 7 “« 
20°1 Lis 
93 ) 
20:2 6 
G-4 e ' 
77 9° 
oo.s . 
oo 
225 i: | 
24°4 ‘ 
24°85 a°6 








(VL) BANK RETURNS AND RATE OF INTERE 
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(B) 


Deduced from the preceding Table (A) on tne basis of representing by the Number 100 the Average Prices of the Six Years 


The construction is as follows : 


sequent figures 


- Total Index Number : 





is the total for each date of all the percentage columns except that of the Bank 
































WHOLESALE PRICES, 











1845-99.- 





inevitably arisen in the mode of quoting prices in the usual Prices Current. 
has been made to a uniform quotation throughout the Table. 


In Tea, Sugar, 
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-PROPORTIONATE RESULTS, 











The basis of 100 represents the average prices of the six years 1845-5 
are calculated from that Datum line. In the course of so long a period of years since 1845, some yar; 
In all such cases, the nearest ap] pr 
In Raw Cotton especially there have been consider: iblk 


I lax and hi “ool, also change a } 


does not, of course, present a full and accurate representation of the variations of 
Wheat, 


for example, reckons for ho more 
than Jndigo; and during the years of the high price of Cotton and Cotton Fabrics the Total 





Feb. 17 


1845-50, 
and a 


ns hay 


ALaAVe 


prices, j 
in th 


the sub- 


al Index 


| 
= 
ae 


ec 


possible 
Changes of 
CUrTe d 


nas 


@ | 











| qualities introduced by the large use of Indian and Egyptian kinds 
in the kinds most usually quoted. 
[The col. ** Total Index Number’ i : , ate é : 
tion. The ‘** Total Index Number” a : se, “§ é i é 
much as it cannot allow for the relative importance of the different articles. 
Number is, in a measure unduly raised by that special cause. Still the Total Index Number, read with the needful qualifica. | 
tions, may afford important inferences. , . 
i | 
- l Mot oe | 8 | wis , 444 | 15 | Wels, ivw " “ae 
Dates Butchers’ Kaw Flax and = Sheep's ee 
Coffe Sugar. Tea. Tobacco. | Wheat. Meat. Cotton. (Silk, Raw. _ Hemp. Wool. Indigo Oils 
1845-50 100 100 100 100 100 100 100 100 100 100 100 «100 
1857—1 July .................. 151 123 162 210 118 105 95 204 121 146 121 141 | 
1870—1 Jan 134 83 102 167 80 123 173 174 | 116 96 151 126 || 
1880—1 Jan 151 70 141 180 58 119 110 135 78 117 205 106 
RS, oo. css sscuvapnwes’ i2 50 7 227 57 100 91 110 62 107 125 82 
1890—1 Jan. ................ 186 42 62 222 56 123 92 1l4 b+ 120 120 82 | 
tae 173 36 7 244 61 126 182 130 65 102 137 86 CO 
PE MR, snc csnececesvacace 185 42 60 244 70 131 73 113 55 98 114 83 |} 
1893—1 Jan. 179 39 68 244 48 119 83 120 62 94 121 76 | 
1894—1 Jan, 179 ° 61 244 50 143 66 113 71 94 161 76 
1895—1 Jan. ‘ 175 33 62 233 39 140 48 85 72 88 136 75 | 
I a 170 29 55 233 50 126 57 82 69 83 132 76 
1896—1 Jan. .................. 172 30 55 233 47 136 70 86 69 96 123 74 | 
SE Secor isan bl 159 30 55 233 47 123 60 85 70 96 123 68 | 
PSE DS ccsesdccbncaseus 161 27 49 233 58 134 65 77 70 90 119 1 
SNE, cies tutetecaiiecs 105 27 51 233 ol 131 65 83 67 89 119 68 || 
1898—1 Jan. ...... ae 112 27 49 23% 65 131 52 81 66 97 115 73 
SERS SRRR Eas Ree 56 29 49 233 77 121 56 93 66 93 lil 74 | 
1899—1 Jan. .............0000. 82 20 70 233 51 132 55 932 64 98 87 68 | 
1 July 78 33 70 200 43 132 54 | 318 60 }20 lil 68 | 
1900—1 Jan. 63 31 78 183 47 126 69 139 Sl 141 116 76 |} 
28-29; 30 | = ~ 35-6 37 ww & | 40-7 ae 
D Cotton W1. TOTAI Total | 
a Timber. | Tallow. Leather. Copper Iron. Lead. Tin. Pernam. Cotton Cotton INDEX Note Circl 
only. Yarn. Cloth, NUMBER Gt. Brtn 
1845-50 100 100 100 100 100 100 100 100 100 100 2200 100 | 
1857 —1 July 103 147 150 133 121 143 166 97 126 113 2096 101 1 
1870—1 Jan 99 105 128 83 88 109 138 144 154 135 2689 lo | 
1880—1 Jan. 105 102 144 81 92 112 109 88 110 95 2538 10 | 
1889—1 Jan lit 87 130 89 70 76 118 72 93 88 2187 107 
1890 —1 Jan. 115 75 13 64 109 82 120 75 92 9} 2236 ICs i} 
1891—1 Jan. 106 so 130 66 87 76 il 70 97 89 2224 0 le} 
1892—1 Jan 100 105 130 5D 78 66 106 59 82 S4 2133 - F 
1893—1 Jan. .......... 92 107 128 58 78 58 112 64 85 85 2120 114 
_ ~~ . mm - , > » 7 
1894—1] Jan S4 10¥ 117 52 71 vo 93 od 2 Sl <U5— 111 
| is95 SNL sec canscabaduian 105 99 117 49 69 56 79 42 64 67 1923 113 
1 July 98 100 122 51 65 59 79 47 73 72 1931 116 
1896—1 Jan 98 94 139 52 73 66 77 57 76 76 = 1999s 
1 July ‘ 101 54 139 61 75 64 78 52 74 70 1947 2 
1897—1 Jan. . 95 87 139 59 si 67 74 55 aa 68 1950 198 | 
1 July a. a 8] 139 60 78 69 78 53 73 68 «188312 | 
1898—1 Jan. 4 91 139 57 77 72 79 45 69 66 1990 | HS 
1 July 107 98 138 61 76 75 86 a6 70 69 1915 ~ | 
1899—1 Jan 123 91 139 67 £0 74 100 43 70 69 1915 a 
1 Jul 3 100 119 91 86 83 146 17 72 74 2025 125 
TOOO—1 Jam.  ...ccccvescvcesss } 119 108 85 110 101 110 A6 82 87 9145 ve 
C) BANK QO | ENGLAN D. (C) B ANK OF ENGLAN D—(Contineet) 
The following shows the amount of the Circulation, Bullion £ £ £ _& . 
in both departments, Deposits, Bank Securities, Reserve, and May 24 29,717,47 1 11,000 in 27,494,439 48,695,523 47 
h week in 1899: 31 30,146,856 7,000 out 27,819,000 49,242,225 47.5 
Rate of Discount in each week in 189) : June 7 30330842, 86000 in 27628700 | 48,359,032, 46, 
14 31,027,391, 294,000 in. 27;340.775 49,246,383 46," 
= x 21 31,488,581 264,000 in * > 18 49,.154.706 46,069 
sold in irculation Securities ¥ Bt Y8 31,651,582 448,000 in 310 | 53,709,110 o1,29 
Coin and from xcluding in 3= = Jul 5 $2,316,679 1,730,000 in 29. 103,195 | 48,358,774 40,46 
Date Bullion Abroad Bank Pos Deposits. Banking Reserve. roa = 12 32,220,066 390,000 in 28,958,600  4>,227,5 46,995 
or out for Bills). Depart 33 ha 19 32,818,951 620,000 in 28,672,360 48,721,678 45,04 
Export. meat oe 26 33,176,945; 765,000 in 28,607,925  48,L0},s45 445 
='45 Aug. 2 33,214,474 844,00? im 29,297,140 | 47,224,211) 44,60 
a omen ee | tenet —— —o— _ 9 33,517,899 948000 in 28,906,085 47,477,614, 44,00 
t “ a & & 16, 34,196 833, 421,000 in 28,724.265 47,910,434, 43,599, 
Jan. 4 30,340,823 264,000 it 49,203,083 47,741,532 19,385,878\59 & 4 23 35,039,404 447,009 in 28,262,345 , 43,936,774) 42,600," 
11} 30,980,408 206,000 out 49,204,128 47,232,743 20,058,988! 408 — 30 35,733,546 704,000 in 28,414,620 | 47,857,415 41,369,093 
18 31,968,505 149.000 ir ’ 49,119,579 45,148,945 22,102,905) 444 Sept. 6 35,945,42= 418,000 im 23,398,775 47,391,960 41,466," 
25) 32,682,771 127,000 out 26,460,410 | 50,024,055 #5,128,048 23,022,361 / 45.4, 14; 35,612,767 426,000 out 27,941,875 46,775,170, 40,04 
Feb. 3) 52,974,894 126,000 in 26,505,745 50,414,109 45,594,316 22,970,159) 454 5 2) 35,714,406 95,000 our 27,648,315 | 47,945,231 41,553,7 
£&) 33,400,084 142,000 in. 26,484,765 | 51,586,930 46,034,424 23,715,319) 454 — 27 34,592,710, 776,000 out 27,969,390 47,970,639 45,08 
15 33,998,380 286,000 in 26,286,0: t $6,259,024 24,512,295) 464 5 Oct. 4 22,692,932 936,000 out 23,841,715 & seep 
2: 34,062,851 182,000 out, 26,225,355 47,017,061 24,837, 196 146% - 11, 32,757,722 $33,000 in 23,444,600 | 52, | ee 
Mar. 1 33,742,677 96,000 out, 26,730,320 48,467,763 23,762,357 44 18 282,904,820, 164,000 out 28,185,190 51,730,115 45,11 . 
8! 33,144,052 288,000 out 26,626,550 494,78! 47,664,831 23,317,507) 44) 25 33,766,717 480,000 in 23,039,570 50,545,009 45,914,4 : 
1f 33,038,133 8,000 in 26,553,840 53,62,s0. 48,309,348 23,284,293 43] — Nov. 1 33,411,610 44,000 in 28,613,890 | 45,956,653, 45,204, 
22) 32,477,500 270,000 out 26,644,035 | 54,438,558) 50,310,634 22,633,465 412 S 32,441,022, 48,000 ou. 25,490,970  48.550,824, 495,00 
20) 30,808,265 72,000 out 27,930,570 59,221, 100 58,074,945 19,.77,695, 334 15, 31,900,853, 410,000 out 28,417,990 45,608,314 46,24 are 20.41 } 
April §) 30,090,726 58,000 in) 27,894,995 | 50,871,737) 49,722,728! 18,995,801, 37} 2° 31,913,435, 234,000 out 23,300,790 | 47,045,029) 44,59 — 19,339,749 
12) 30,850,400 163,000 in 27,658,975 | 49, Wl, 781\ 48,265,521 19,491,025, 39 — 29 $1,130,688, 918,000 out 28,594,940 | 46,752,929) 45,399.95° O° | 
19) 30,980,264 458,000 in 27,450,965 | 50,525,190) 48,055,359 20,329,299) 403;-- _ Dec. 6, 30,797,194, 44,000 in 28,645,400 42,579,334 al, 946, 22 15,008, 169 42 
2t| 31,271.923 352,000 in 27 398,595 | 50,728,683) 47,927,099 20,673,328) 408 — 13, 29:805,559, 718,000 out 28,597,300 | 42,313,804) 42,2124 7,335,927) S78 | 
May 2| 80,418,108 174,000 out, 27,854,110 | 49,744,383) 42,235,325 /19,363,998) 384|\— 20) 29,295,617, 410,000 in 23,750,690 46 644,090) 47, eat 4 17847 347, S88 |] 
1(| 30,397,686 240,000 ip e728 260 | 49,181,373) 47,536,68? 19,474,426 | = 27, 29,342,307, 760,000 in 23,294,970 , 48,620,190) 45,7 44,/>8 © 
17 30,201,986' 100,000 in! 27,681,830! 48,918,567) 47,473,638 19,320,156 3 i- \ 


————____-—____—_ eneeainngeanstaaemaaiaesneanenenentaanerrenannnsmne 
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- {| . ° ae 7 a mn agama = ee . — 
. : . : T 1S ISTRO-HUNGARIAN NATION: ANK—VIENNA. 
: D) BANKS oF PRANCE, GERMANY, AUSTRIA; AUSTRO-HUNGARIAN NATIONAL BANK—VIE 
— 7 
AND BELGIUM. 
Fa ASSETS. Lrapinities. /Discount RArRs. 
} Abstract of Official Returns. Ex. 10 fl £ ies. ie 2 ae i 
a *q "\y ICE isco s 
| BANK OF FRANC E. / First Week of— Coin and ——— Circulation! BANK. MARKET 
| Asssts. ALADILISURS. Bullion. | advances. 
=" te Deposits. é é £ y 
a . 
= Coin and en Circulation.|~,.... aCe 1894—January ............ 26,964,000 | 22,85°,000 49,926,000 5 4 
First Week Of— Bullion. aoe Govern- Other. 1895—January ve wee) 29,217,000 | 20,931,070 48,770,000 4 33 - 
Advances. ment. 1896—January ............) 37,09:,000 | 24,839,000 59,194,000 5 48 i 
| ee a | mS ND | ER a a | 1000-~Janeeey ae 42.%76,000 23,270,000 63,875,000 4 3} st 
eee £ £ & i eae 1893—January ..... wees 40,644,000 | 19,259,000 56,636,000 ” " y 
118,123,000 54.536,000 | 143,614,090 5,007,000 15,176,000 2 . 39.552000 16,522,000 53,359,000 ” 34 = 
|| 1504 January 13 rt ¥4,000 36,493,000 147,169,000 5,799,000 19,520,010 1899—January ..... ee 40,255,000 2 2,413,000 59,178,000 5 43 433 
|| 1805 Janay oe 707,000 | 46,2 8,000 | 144,927,000 7,071,000 25,375,000 February .....| 4n,19%000 | 18517000 | 85,581,000 : 4h % 
| 1306 January 12 oan oem 53,136,000 150,598,000 8,491,000 24,045,000 Me 40,360,000 16,015,000 54,041,000 ie 43 a 
| — 125,902,000 | 54,874,C00 | 154,505,000 | 10,963,000 1,616,000 April 40.382 000 | 16,357,000 «5 4,¥5 8,000 oe ». ri 
| 13a a ~ "124,556,000 46,392,000 145 939,00) bye ytd aaa May es 40,532,000 17,2. 1,000 53,969 000 Ee th ; 
1009-—January .... 120,269,000 62,443,000 157,742,000 1 0554, ae ae ’ June .. es 49,718,000 15,157,000 54,576,000 43 4% eit 
By) February... 120,694,000 , 59,267,000 | 356,372,000 6,599,000 20,973,000 July ceccccccececeeeee., 40,573,000 | 16,3. 2,000 5 254,000 - 43 1 
| March ...... 120,811,000 52,533,000 154,209,000 5,076,000 eee eee August eed 41,037,000 16,609,000 54,193,000 e 1 
| April... | 120,886,000 — 47.935,900 152,649,000 4,095,000 18,929, September ....... 41131009 18,148,000 57,893,000 cH 44 e 
May . .- 121,126,000 446,121,000 | 152,293,000 2 978,000 18,821,000 October... ..... ... 41,189,000 | 22,844,000 | 61,040,000 b ‘4 : 
June ....... | 122,380,000 | 49,089,000 150,817 000 6,973,000 a aataee November ..... 41,204,000 20,457,000 60.879,000 ”, 5§ z 
July _.. 124,626,000 | 47,150,000 151,581,000 oe oo 3 eekiaian 41.S31.000 17:233,000 56,604,000 33 54 : { 
| August......! 125,006,000 49,923,0 0 151,968,000 0,643) : a 636 Ot 0 } 1900—January .. we 41,690,000 21,695,000 58,997,000 a ee: ; 
| september... 121,969,000 42,638,000 143,438,000 7,397 ,0Ut 1s, 34, ¢ i 
October ... 123,855,000 | 50,160,006 | 155,337,000 3,944,000 18,93 5,000 i F 
| Hermie zon | es | LsesRe | Teaco iveer00 | dt 
| aaelea 22 194,000 6 ',184,000 . 157,215, 2,061, p94, | en y ri » oF LITT TOQ ET Cc Bh 
> — ; 1907495:000 70'849,000 1*6,520,000 | 11,953,000 20,298,000 | NATIONAL BANK OF BELGIUM--BRUSSELS. ‘ ; 
- = | 5 
“Dp > vr . Pp ror wp T } DiscouNT 7 q 
IMPERIAL BANK OF GERMANY—BERLIN. a ASSETS. LIABILITIES. | Rates. th 
. gS ‘ : > 
ASSETS. LIABILITIES. ——— Ex. 25f. = £. .—— - - at i en eee } 
} . > | -~ 44 
} |} Ex, 2) marks= & Dienoeund . | First Week of— Coin and y = * 
| First Week of - a and oar Notes. Deposits. S Bullion. | Discounts. Circulation Deposits. 5 [ 3 
: suliion. Advances a = a / 
d 8. = ae oats Saree Sen LAT ecco 4 
} + £ £ & | £ | £ t £ | 4% 
864—January 40,440,000 | 33,104,000 53,833,000 16,570,000 4 23. COS 1894—January . 4,632,000) 13,8 46.000 17, 05,000 3,616,000 3 23 ; 
| 1805—January | $1,242,000 = 32,413,000 635,202,000 21,690,000 3 13 1895—January .,,  5,258,00u L511) aw) 18,227,000 3,327,000 < 1a ‘se 
| | 1s06—January ..... | 48,457,000 41,521,000 61,360,000 19,932,000 4 3} | 1806 January 4,910,000 1 264,000 18,551,000 2,42 000 | 18 
| | 1807—January ......| 41,236,000 42,658,000 68,934,000 20,815,000 5 3 |} ls97—January .... 4,193,000 16,852,000 | 19,209,000 3,044,000 s 2 a 
| | 18s—January 42,423,000 40,032,000 61,454,000 19,673,000 5, 3g |:«1s¥8 January .. 4,291,000 1,541,000 19,943,000 4,548,000 | ,, % $3 : 
July .... 40,435,000 50,%54,000 63,295,000 24,102,000 $ 3B CO July ... ....) 4,282,000 16,884,000 14,216,000 3,371,000 = a i 5 
490--January 38,992,000 42,762,000 62,541,000 = 19,598,000 6 4] 1899 January _ 4,836,000 18,604,000 21,017,000 4,169,000 4 se i / 
February 42,767,000 33,004,000 53,560,000 = 19,578,000 5 3 February .. 4,851,! 0 18,413,000 21,062,044) 4,158,000 34 oh : 
} March $4,441,000 33,961,000 51,936,000 24,302,000 43 4 March sca 4,8 55,0 90 17,694,000) 2 1,662,000 3,7 73,000 - 2g et 
Aprile | 41,567,000 45,67 ,000 60,634,000 24,442,000 " 330 CS April .... 4,6:9,000 | 17,453,000 | 20,906,000 | 3,152,000 | ,, ” iE . 
1 i] May : | 44,072,000 40,709,000 57,138,000 24,708,000 4 By | May ........ 4,619,000 17,227,009 21, 219,000 3,159,000 | ,, 2} > 
1] 1 June... 45,737,000 40,867,000 54,056,00) 29,499,000 a 4 | June ....... 4,706,000 17,213,000 21,455,000 2,948,000 | 4 34 f 
| July ..... $1,356,000 49,491,000 62,520,000 26,610,000 44 38 as ceuns 4,497,000 17,520,000 21,188,000 3,437,000 | 34 34 at ; 
i] | August ......) 41,540,000 42,507,000) 54,946,000 25,767,000 5 4} August.. 4,598,000 17,097,000 20,826,000 3,166,600 | ,, Es tune 
i] September .... 40,877,000 43,037,000 54,232,000 26,103,000 a 5 | September 4,495,000 16,505,000 20,778,000 2,354,000 | » 34 i ‘ 
| | October ... 34,754,090 53,047,000 65,153,000 = 24,579,000 6 43 } October .. 4,453,007 17,732,000 21,149,000 2,836,000 44 4 : 
| : November 35,588,000 5 362,000 69,152,000 23,271,000 is 54 November.) 4,501,000 17,763,000 | 21,953,000 2,661,000 | 5 , 493 ; / : 
December 57,064,000 61,200,000  56871,000 26,948,000 = 6 | December..; 4,506,000 18,007,000 | 21,734,000 2.896,000 i si i / 
} -*-sanuary 36,933,000 53,361,000) 63,273,000 = 24,395,000 = 44 | 1900—January ...' 4,529,000 19,104,900 | 22,607,000 3,059,000 90 pa : ; 
| | 
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| INSURANCE CO. Tigh 
| Established 1852. ae | 
CAPITAL, THREE MILLIONS. a 
ESTAB. 1807. PAID-UP CAPITAL AND FUNDS, £1,687,162. / / iy 
abe. 
HEAD OFFICE: THE LANCASHIRE INSURANCE BUILDINGS, Bat, 
EXCHANGE STREET, MANCHESTER. ‘ml 
NOY 7 Abe i} 


J. P. KEAD, Resident Secretary. 


HEAD OFFICE: WEST-END BRANCH : 18 RECENT STREET, WATERLOO PLACE, S.W. 


79 PATI, MALL, LONDON, Sw. H. L. Hesper Percy, Branch Secretary. 


LONDON BOARD. 


Sir C. Darrymptr, Bt., M.P. Joun INoits, Esq. 
NEW FEATURE FOR 1900 Sir cee a = RSON-GRANT, Bart. | J ae atin i tee, 
ee 
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LONDON OFFICE: 14 KINC WILLIAM STREET. 


























4 
- DEB The Right Hon. Lord Anruur HI, RoGktrgH. PLowpen, Esq i | 
- EN Q.C., D.L. sah 
| | oc POLICY WITH ALL BENEFITS LIFE DEPARTMENT | 
7" p sSLWwreky GUARANTEED. Indisputable, World-wide Polici N Restrictions - 
an remi ; ; -wide Policies 0 Restrictions. = 
. | > ums for Insurance of £1,000 at Age 30: | Moderate Rates. rh Bonuses Payment a laims on Proof of Death } 4 ; 
- a and Title. Two Independent Valuations of Life Liabilities Quotations of | 4 
-') ae throughout life £26 10 10 Life Rates to meet Special Sentine ne i s. Imme Far mans ision f 7 Payment | ‘ : 
- |} imited Pa m t of Death Duties. ia 
=| imi yments.. 4310 0 5 
- |] | Limited Payments 36 76 FIRE DEPARTMENT. £ 
- | || Securiy \ - Insurances granted at Home & Abroad at Equitable Rates, Be 
ining Annuity . : 
-|| f Assured. and ‘ = — aa from the date of the Death | EMPLOYERS’ LIABILITY INSURANCE a5 
~ | “au payment o ‘ xD) ; i ea sai 
5 || | The followin F at expiration of that period. | At Moderate Rates on the Merits of each Case. rt i 
=| ” een ae a So Sercenter Values. | BOARD OF DIRECTORS. aie 
- a . 
At the d payante | EDWARD COWARD, Esq., Chairman. } i 
| ate of Death of the Life Assured £1,300 | G. Beatson Brat, Esq. Sir Bospin T. LeEcu. ’ 2 
| t the expiration of 5 9 | HvucH Brown, Esq., Glasgow Sir Donatp MatHeson, K.C.B., Glasgow. : 
a | a years thereafter es 1,240 | Danson CUNNINGHAM, Esq., Liverpool. Apam Murray, Esq. ia i 
- ” 10 , 1,175 | Epwarp Donner, Esq. LAWRENCE RawsTorRN®, Esq. ig 
r | 15 - a 9 | J. W. Farr, Esq. O. ORMEROD WALKER, Esq. a ; iF 
oT ” - aMEs Kino, Bart., LL.D., Glasgow.| Henny L. Wricut, Esq. me 
| oo ” 1,095 | Sir James Kino, Bart., LL.D., Gt H L. W E b i 
| ~ “VES TOF any age an + cas . | eee eenanae mee tee 
|| ae aa Term will be quoted on DIGBY JOHNSON, GENERAL MANAGER. i 
of! Se CHARLES POVAH, Sub-Manager. a 
. ew oon ener \ be 
Sanaa f { 
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(—) LONDON BANKERS’ ¢ LEARING-HOUSE (F) BANKING DEPOSITS IN THE UNITED | ] 
. , TO ereneactih me u | 
RETURNS. KINGDOM. ory 
The bank clearings of 1899 again far exceeded those of the Estimarep Totat Deposits and Current Accor 
previous year, which were the heaviest recorded until that Kincpom at the Following Dates—Banx of F . 
period. The total amount of the clearings was £9, 150,269,000, Separately. ; 
as compared with £8,097,291,000 in 1898, the increase of 
- 9 tn . Exclusive of Bank of i 
£105,297,800 being equal tu 13 per cent. The clearings on Bank of England. Raeland - 
Stock Exchange amounted to £1,544,295,000 as compared — _ = se _ 4 
"i . ° ° : t : f , 
with £1,231,847,000 in the previous year, showing an increase Say, July, 1899 790,000,000 to 300,000,000 53,000,000 a4 £ R 
, ; = o- " Say, January, 1899 770,000,000 to 7380,000.u09 4 Nyc mH A 
of £312,448.000, equal to no less than 254 per cent. The gay’ juiy, 1806 750,000,000 to 760/000'000 se ee sl o ; 
clearings on Consols pay-days and fourths of the month an ge — Song pe - penaconee 57,000,000 7s . - AN I 
J ’ : § » July, SY¢ 430,0100,000 to 740,000,000 57,000,000 7% ; 
which are also separately recorded, reached higher totals than Say, January, 1897 720,000,000 to 730,000,000 55.000 01m t 
. e “yy ~: 7 Say, July, 1896 720,000,000 to 730.0 000 000 Tai te mC 
in any previous year, as will be seen from the following com- <2°" Jui\lary, 1596 700,000,000 te seen aaa to 790.000 0K | 
parisons : say, J ily, 1595 680,000,000 to 709,000,000 46, 100 . Thr “4 ~ 
eee ' = Say, January, 1895 650,000,000 to 670.000,000 37.000.000 890.00. - 
ai Say, July, 1884 640,000,000 to 650,000,000 43.000.000 680 00 ane ae 
: nl On — k ° On " Say, January, 1894 636,000,000 to 640,000,000 34,000. 00 67 00k 
Year Ended nber < pane ae yoy sg - aa Settliner Say, July, 1£93 630,000,000 to 640,000,000 39,000.00 670K > | 
whe Tenm. “4 me ” on ; Oe oe Say, January, 1893 650,000,000 to 660.000.000 34,000,000 680 00K \ : 
Month. Days ays Say, July, 1592 650,000,000 to 660,000,000  39.000.000 680.000 00 a 
panne ——— | 2 a —_ ¢ - soo Z ~ “ay, January, 1892 630,000,000 to §50,000,000 36,000,000 67000. 69 “ | 
aoe bs i see Say, July, 1891 620,060,000 to 640,000,000 42,000,000 680’ (x ‘ - 
1899 9, 50,269,000 359,088 000 4,544,205,000 403,042,000 Say, January, 1891 620,000,000 to 630,000,000 40,000,000 rom psogpendhgh v 0 
1898 8,007,297 000) 531,265 UU 1,231,847 ,000 : 12,861,000 Say, July, 1890 600,000,000 to 620,000,000 34,000,000 630,000 000 te “ | 
1897 7,491,281,000 | 302,123,000 vanes pene Say, January, 1890 600,000,000 to 610,000,000 34.000,000 680 O00 bo 1 
1896 7,974,833,000 200,651,000) £62,500, 00) J5U, 304 000) Say, July, — 1889 590,000,000 to 600,000,000 35 000 000 680 OND eet 
1895 7,592,8865,000 283,610,000 — 1,304,679,000 845,446,000 ~~? i as eo. 000 35, : 20,000,009 to 630.00 
1894 6'337,292.000 261,597,000 | 964,455,000 | 301,448,000 | 58%: January, 1889 570,000,000 to 580,0°0.000  28,:100,000 600,400,000 to 610,00 
1893 6.478.013.0000 968 084.000 1,002,664 000 300,478,000 | 
1s0? 6,481,.562.000 "60,422 000 1,022. 764,000 209,405 000 rT x \ > ~T mp 7 . mer seit il 
1891 6,847,506,000 264,501,000  1,067,493,000 | 314,307,000 (G) I HE FOREI iN I I A DE ( )} I tl E | NITED 
1890 7.801.048.0000 289,107,000 1,416,543,000 | 358,598,000 = Tc | 
1859 7.618. 766.000 900,117 000 1,335,842,000 351,690,000 Kk ING DID‘ yM. | 
1888 6,942,172,000 — 272,091,000 | 1,252,466,000 | 332,470,000 : z 
1887 6.077.097.0000 256,469,000 = 1,145,842.000 | 297,199,000 I.—Imports from FoREIGN CoUNTRIES and BRITISH PossEsstone 
1886 5,901,925 000 915.519.0000 1,198,557 000 °63.497 000 
1885 5.511,071,000 = 221,873,000 935,084,000 ww , 
1884 TMS 555,000 942. 659.000 960,623,000 21M Year Ended Dec b | 
1883 029,404,000 239 080,000 1,055, 703,000 254,620,000 laa il ase. Decrease, 
1882 . 1,291.206,000 238,150,000 1,228,916,000 278,387,000 aa : 1899. 1898 | 
1881 6,357,059,000 253,133,000  1,383,430,000 | 278,864,000 cic eae — ee ao —_—— | 
, 7 93 236 S09 (i 51 867.0 955.994 (14 ' t x £ 
1880 / 794,238,000 | 236,809,000 11 1 67 WH) | 255,224,000, Animals, living (for food) eens ee 9,515,012) 10,385,67¢ 8 6.684 | 
5 : ; ; : ; - | Articles of food and drink-—-duty free 169,149,654 166,913,341. 2.236.313 
Subjoined is a similar comparison in regard to a number of | Articies of food and drink —dutiable.... | 26375 134 36817 470 443.358 
the principal provincial cities which possess clearing arrange- | Tobacco—dutiable ...........0..c0ccc0 5,626,488. 3.887.010, 1,799,448 
ments : Metals y caaniaadiabeacned 28,263,843, 21,852,381 6.411,4 | 
; Neweastie Chemicals,dyestuffs&tanning substances) 5,768,890 5,484,42' 844 | | 
: 5 Bo ‘ a cf stot, | Oils saesoses hiade ; 9,688,760 8,356,105) 1,332, 
Manchester. L or 901. a ne on- e ne. — ; Raw materials for textile manufactures} 65,633,636) 71,268,719 6,585,077 | 
t ; Re vaterials for s . dustries an | 
1899... 222,561,800 . 144,648,900 53,557,000 77,454,500 27,949,300 on. re en 656.646.5589 529.998.0086 4.440.58 
1848 204,951,700 128,962,500 h4.848,100 66,263,400 26,484,500 | Manufactured asthehen 91.493 485 87 076-47 we rr 
1897... 193,005,400 121,505,700 58,181,700 59,663,000 25,746,400 | Miscellaneous artieles 15-914,563 14-797. 76 1.117.487 
1896... 193,573,500 120,406,000 49,589,309 54,621,300 >, eri -s 9,914,060. Vf a? OE ‘ 
1895... 169,720,100 111.777.3090 40,999,200 41,980,400 Parcel Post 1,189,490 1,313, 6 =e a 7” 
1894... 161,198,500 101,157,300 4,137,900 28,199,300 Total value 485,075,514 470,375,588 14,696,931 
Founveo 1807. THE | 
, a k | 
ee ; | 
. 9 “ “ _ j 
j 
INSURANCE COMPANY. | 
« 
| 
| 50, Regent Street, W., & Invested Funds £9 695 Any | 
— = Ue ll 
14, Cornhill, E.C., London. j j 
| 
aioe iaeaaahiiens neil lied FIRE. LIFE, ENDOWMENTS. ANNUITIES. | 
THE PREMIUM INCOME of 1 is derived from . ' . 
| 
| H ness only, no foreign risks being undertaken. ————_ | 
: —— — ae i ble terms. | 
THE PAYMENTS MADE FOR LOSSES amount to Fire Insurances effected on most favoura | 
t | 
{ £5,000,000. Damage by Lightning and Explosion of Coal ; ' | 
; , . 
. mada candi oat . . sdditions * 
ie Gas made good. LIFE BONUSES LARGE, cither in Ca | 
‘ ad sia ceca _. .. 1, | Sum Assured. aint 
: i‘ | THE RETURN SYSTEM which b 1 adopted by this Policy-holders ur no liability of Partnersh)}  DROFITS | 
2 a Om sin ts foundation offers an except il advantage to insure as to participat . NINE-TENTHS OF THE 
r/ : of thair ols 
S | the Insure d. ae lr i@ss. ee 
pis | z —— anima 
a 
if | > >< > ppr | i alle — 1 . ° 8 
Hi THE RATES OF PREMIUM are the same as those charged Equitable Rates. Moderate Expensé ‘ 
i by other leading ofhces. 
HI SEPTENNIAL POLICIES are issued at the premium for ‘ ° <a Invited. 
4 ae spe ie aoa eae we Applications for Agencies 
i Six Years only, and a proportionate Discount is allowed ) 
9 on Insurances effected for six, five, four, or three years. ———— 
| HEAD OFFICES: 
: FORMS OF PROPOSAL and full particulars as to Rates and L. 
» ac 1 Dale Street, LIVERPOO 
the Advantages offered by the Counry may be obtained on r: 
- . . . . : | * 
application to the Company’s Agents. 7 Cornhill, LONDON. __ 
: ‘ ase ae -—-— cS 
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: . >ODICE & }FACTURES.- BRITISH TRADE wit ‘OREIGN COUNTRIES. 
IL—Exports of Britisa and IRtsH PRODUCE and MANUFACTURES sRITISH TRADE with Fore 




































































Year Ended Pec.3:. Imports From. Exports To. 
i - _--——— | Increase. Decrease. —— — -——$———$_—$—. —_ —— -- ae 
| 1899. 1398. Countries. Twelve Months Ended Dec. 31. Twelve Months Ended Dec. 31. 
, ae sites oe * a £  ¢£ £ 1899, 1898. 1897. 1899. 1893. 1397. 
} et , 1,003,075 1,103,984 o 160,909 = ————- —-— —-- — as 
Se tend anal arial 12,568,666 12,104,608 464,055 ose £ £ £ £ x _£ 
‘ eT ccc 26,581,956 21,076,323! 6,505,133. Russia ... 18,690,000 19,489,000 22,284,000 11,755,000 9,228,000 7,513,000 
| Raw materials ° - P Sweden... 10,06 ! 0H 9. 737,000 ¥.839,000 4,715,001 2,998,008 Sot wo 
i Arucies manula ; - & portly mane Norway 5 308.00) $.987.006. 4.995.000 3,232,000 2,441,000 2,251,000 
| | sand = ¢ lef brics 99,451,533 94,508,128 4,946,405 ree Denmark . 12,428,000 11,703,000 10,968,000 3,954,000 3,338,000 3.085.000 
") B |) A Yarns —S a . aie tured there Germany . 28.534.000 26,189.00 25,838,000 22,626,000 21,692,000 
” |] ) | — ( xcept machinerv and ships) 40,312,443 32,746,7% 7,565,653 inl Holl: nd W) 23,533, 00) 28,971 100 9,5 31 00 — “¢ ) io 
© Machinery and millwork 19,650,881 18,389,973 1,260,90% . Belgium . 2 £000 - 386,000 J S37, os ~ 3,282 1 
» | whine. ‘New (not registered as British), 9,195,192 not reerd.| 9,195,192 France .. {001 1,397,000) 53,347,000 15,417,00 +) 13,706,000 13,519, wD 
» |] ' 1 le and arti les of personal use’ 9,554,511 v,577,084 ne 22,573  Porvugal .. 7.000 448,00 2.653000 2,107,000 1,530,000 1,417 O00 
~ i F - ‘cals, ind chemical & medicinal Spain 000) 13S 188,006 13,126 Le 2°, NM) 2,345,000) 3,39 | OO) 
preparations §,855,525 8,389,215 466,308 ind Italy .. ' 32.000 3,37.000 6,974,000, 5,648,000 5,597,000 
ade ne er articles, either manufac- as 7 Austrn. territrs. 7.000 1 135,000 1,277,000 2,046,0 4) 1,672,000 iJ Nese 
~ a ired or part! manufactured ae 3 co ane ay aoe Silos 1,449,000 I 4S. ”) ’ 63 vu 4 o ae ae 833, 0 
i ost ; 2,467,333 2,139,660, 327,693 on ce) a (27.000 5.019.000! 6.253.000, 5,342,000) 6,191, 523,00 
| H. Parcel Post........+»-. et a Egypt eke 10,917,000 = 8,856,000) 9,294,000 5,068,000 = 4,119,000 4,435,000 
\} Total value *264660647 293,359,240 *31301407 ; India(for pens.) 1,537,000 1,925,000, 1,6! 2,000 2,935,000, 2,379,000 2,451,000 
| — China Sachi 3,079,000) 2,674,000 2,699,000 7,935,000 »,039,000 5,142,000 
United States... 120,004,000 126,062,000 113,042,000 18,104,000 14,716,000 20,994,000 
>. ‘ . Mexico.. 521,000 264,000 594,.0U0 1,968,000 1,751,000 1,602,000 
Exports of ForEiGN and CoLontaAL MERCHANDISE. Centr] Americal 580,000) 1,171,000 1,014,000) 646,000, 550,000 = 845,000 
UIE Sisiee ievseve 4,181,900 3,634,000; 3,192,000) 2,246,000) 1,696,000 2,227,000 
} t s £ £ Srazil ..... — 3,956,000) 4,602,000 3,736,000' 5,424,000} 6,196,000 5,431,900 
Total value 65,019,549 60.654.748, 4,364,801 Uruguay... ..... 297,000 392,000 340,000; 1,301,00 1,256,000 726,000 
— Argntne. Repub 10,941,000 = 7,783,000, 5,754,000 6,207,000) 5,050,000 4,801,000 
| . . ia Other c ies, 9,973,06 10,093,001 ¥,989,000 19,451,000 14,457,000 16,600,000 
i| juding the value of new ships (not registered as British), not recorded ther countri 2 7 set oa Se oo eee : Nt abit = 
D prior to 1809. Total ...... 378.229,000 370,945,000 357,010,000 176,937,000 149,932,900 153,545,000 
saleable italian adaeeanamnstaanbat 
|| The subjoined tables show the proportions of our over-sea 
’ | ’ e,e ° ° . , ’ 7 T y ~ ’ 1 , 7 DA ‘ + 
, | | trade with British possessions and foreign countries respee- (H) VOLUME AND VALUE OF OUR FOREIGN 
| Hele ) 7 TTP 
| lively TRADE OF 1899 COMPARED WITH THAT 
2, | 
D 7 . ‘ " ~ > 
_ | British TRaDE with CoLonigEs, Possessions, &c. OF. 1898. 
4 ai —— . : j 
. Imports From. Exports To. For a number of years past it has been our practice to analyse 
| Twelve Months ended Dec. 31./Twelve Months ended Dec. 31. | the annual Trade and Navigation Returns, so as to show to 
| i Oe —— 
| suse. 1805. 1897. | 1899. | 1898. 1897. | what extent the recorded movements in values have been due 
| East | = isle & £ £ £ to variations in the volume of the year’s trade, and how far to 
ast Indies...... -«» 38,807,000 36,260,900 33,145,000 35,426,000 33,680,000 20,910,000 
\ustralasia 33,360,000 28,550,000 29,362,000’ 22,496,000 21,123,000)21,311,000 | alterations in prices sdetails of this analysis he yes 
| Canada...” 20/217,000,20,404,000,19.218,000 6.966.000! 5'838.000| 6172000 alterations in prices. The details of this analysis for the year 
South Africa .. 5,774,000 6,917,000 4,948,000 11,396,000 12,200,000 13'383 000 ar 's . ) 2 F 9 
6 | West Indies 1,491,000 1.283000 15453,000, 1,920,000 1'840.000] 1.785.000 1899 will be found in the numbers of the Economist of the 20th 
“ | wong Bong 554,000 000 = 606,000) 2,690,000) 2,225,000) 1,975,000 = . . 
“ West Africa ...... 2,430,000 2,353,000 2,154,000) 2,297,000 2.024.000] 1.786.000 and 27th ult.,and we now, as usual, bring together the main 
| een 510,000 470,000' —452.000' $01,000 758,000} 732,000 | ,, ; 
ther possessions ... 3,197,000 8,070,000 2.651,000 3,731,000 3,741,000) 3,621,000 | figures, in order that the broad results may be more clearly 
Total .....e-.:++ 106670000 99,434,000 94,019,000 87,723,000 82,427,000 80,675,000 | indicated : 
| 
s 
| 
Head Office: BARTHOLOMEW LANE, LONDON, E.C. 
ESTABLISHED 1824. 
’ »TreN ’ r ’ 17 7 "sy 
CAPITAL, FIVE MILLIONS STERLING. 
| DIRECTORS. 
CHAR ai ‘HE RIGHT HON. LORD ROTHSCI! T ; . 
|} CHARLES EDWARD BARNE . TI HON. L OTHSCHILD, Chairman. 
RIGHT HON, LORD BATTERS A” | MAJOR-GEN. SIR ARTHUR ELLIS, K.C.V.0,. HON. HENRY BERKELEY PORTM N. 
HON. KENELM P. BO VERIE ~ | JAMES FLETCHER, Esq. HUGH COLIN SMITH, Esq. 
THOMAS HENRY BURROUGHES. E | RICHARD HOARE, Esq. RIGHT HON. LORD STALBRIDGE. 
FRANCIS WILLIAM BUXTON, Esq) | FRANCIS ALFRED LUCAS, Esq LT.-COL. F. ANDERSON STEBBING 
! | . “yy ESq. | EDWARD HARBORD LUSHINGTON, Esq. SIR CHARLES RIVERS WILSON, G.C.M.G., C.B. 
JOHN CAT’ > . : Auditors. 
‘ ‘ YR, Esa. > = un eleeeeiaeeaies > 
| 8q.; VICTOR C. W. CAVENDISH, Esq., M.P.; Hon. LIONEL WALTER ROTHSCHILD, M.P.; C. L. NICHOLS, Esq., F.C.A. 


F 
IRE INSURANCES Granted at current rates of premium, and Leasehold and Capital 
Redemption Policies Issued. 


LIFE DEPARTMENT. 

| Leeie Retest Peeiom ee ze Whole World and Indisputable. 
Par | a : Life oo i aoe 7 B sos coca wae ; open } ( lici § to ee I eath Duties. ee : 

: nt tting Lafe Policies (subject to Annual I remiums) effected before the close of the current year (1899) will at th: next 
t celve oue year’s Bonus more than the amount which will be allotted to Policies effected in 1900 
inmissions to Solicitor 
‘uses, Proposal Forms, 


loderata R. » af : 
rate Rates of Premium. 


ns 


, Agents, and Brokers for the introduction of business. 
| ‘nd Statements of Account may be had on application to 
THE ¢ ROBERT LEWIS, Chief Secretary. 
| - COMMERCIAL BANK 


co ft mu, Lotrep.” MARINE & GENERAL MUTUAL LIFE OFFICE. 
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Parp-l . i i i 
1) Dea eo? CAPITAL ...... 28,118,796 Full Bonus is paid on Endowment Assurances when maturing between 
on n On Meters of Credit are issued by the ee Se ee ee 


n the Head Office of the Bank 
*s throughont ¢ ce of the Bank and S 
h | Re oon it the Australasian colonix = FOR OTHER ATTRACTIONS SEE PROSPECTUS. ws 


| Bills Negotiated o ene Transter. BO N US 
} Banking * io r sent for Collection. 5 £2 1 Os 





| Scription grep xchange business of every 7 ne : : : | 
eon xch nge busines of every de- Per cent. per annum on Whole Life Policies of five years’ standing, has been 
| Sete te roc Aus ral paid for last twenty years, and a large Undivided Surplus remains. 

| GEORGE NIVEN, Manager. 


Mead Office: 14 Leadenhall Street, London, E.C. 
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42 THE ECONOM 


I.—Imports. 





Living animals ; 
Articles of food and drink 
Tobacco .. is 

Metals .. 


Chemicals, dye-stuffs, and tanning 


materials.... 
Oils . 


Raw materials for textile manufac- 


tures 


Raw materials for sundry industries 
Manufactured articles .......... 


Miscellaneous articles 
Parcel Post 


Total imports ......... 


Deduct re-exports 


Net imports 


Value 
in Trade and 
Navigation 

Returns. 

£ 

9,515,000 
194,525,000 
5,616,000 
28,264,000 


5.769.000 
9,659,000 


65,684,000 
56,667 000 
01,29 4,000 
15,915,000 
1,139,000 
485,076,000 
65,020,000 


420,056,000 
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Value 


Calculated at 


Prices of 
1893. 
£ 
9,219,000 
200,335,000 
5,281,006 
23,671,000 


5,602,000 
8,823,000 


51,923,000 
54,967,000 
89,695,000 
14,950,000 

1,115,000 


475,622,000 
62,939,000 


412,693,006 


II.—-Exports of BritisH Provucrs. 


Living animals 
Articles of food and drink 
Raw materials ; 
Yarn of all kinds 


Textile fabrics of all kinds Sas 


Metals and machinery 


Apparel and articles of ersonal use 


Value in 





Trade and 
Navigation 


Returns. 
& 
1,903,000 


seeceees 12,569,000 


26,582 000 
16,619,000 
$2,835,000 
59,963,000 

9,555,000 


Chemicals and chemical and medi- 


cinal preparations 
All other articles . 
IID. cthustiien ‘nnkalesiebios 


Total..... 


* Exclusive of value of British ships | 


8,855,000 
35,017,000 
2,467,000 


*255,465,000 


1899, — 





Value 
Calculated 
at Prices 
of 1898, 
£ 

1,019,000 
11,053,000 
24,757,000 
16,429,000 
$1,701,000 
$1,822,000 
9,399,000 


7,965,000 
33,165,000 
2,303,000 





239,613,000 


recorded for the first time in the returns for 1899. 
Dealing first with the volume of our trade, it is shown in Table I. 
that in 1898 the total value of the imports retained for home 
consumption was £409,724,000, and that if we had paid for our 


net imports of last year the same average prices as in 1898, they 


would have cost us £412,693,000, 


there was last year an increase in the quantity of our net | 


1898. 
Value in 
Trade and 
Navigation 
Returns. 
& 
10,386,000 
194,731,000 
3,887,000 
21,852,000 


5,424,006 
8,357,000 


71,262,000 


21,077,000 
17,055,000 
77,453,000 
51,137,000 

9,577,000 


8,389,000 
$3,323,000 
2,140,000 


233,359,000 


uilt for foreigners, amounting to £9,195, 000 


It follows, therefore, that 


Imports equal to the difference between £412,693,000 and 


£409,724,000, which is £2,969,000, or 0°72 per cent. 








our exports. In 1898 we exported British products to the valu | 


of £233,359,000, while our exports in 1899, if we had obtained 
for them the same prices as in 1898, 
£239,613,000; and the difference between these 
which works out at an increase of £15,254,000, or 2:48 per cent. 
is the measure of the increase in the quantity of our shipments 
in 1899. Taking imports and exports together, the volume of 
our foreign trade last year (exclusive of re-wxports and of ships 


sold to foreigners, the value of which was not included jn 


52,226,000 : 
87,076,000 | previous returns), shows, as compared with 1498, an increasp of 
14,797,000 : : ’ 
1,314,000 1°43 per cent., the figures being :— 
; 470,379,000 Actual value of net imports and of exports of British products £ 
60,655,000 ie 1898 a aee een eneene sts ses seeaee senses ene eee cesses t8Onessssseersessenes 643,083,000 
——————— Value of net imports and of exports of British products in rer 
409,724,009 1899, calculated at the prices of 1898.00.00... 652,306,030 
Increase in 1899, due to larger quantities ........' 223.000 
( 143 
1863 ‘1 . ‘on . * 
Selenta Next, as to prices. The actual cost of our imports for home 
Trade and ; ‘ 49 re a : 
Navigation | CONSumption last year was £420,056,000, whereas if we had paid 
— for them the same average prices as in 1898, they would have 
1,104,000 | cost us £412,693,000. Thus, owing to highe ice se 
12,104,000 . ’ ’ gt gher prices, there was 


an increase in the cost of our imports of £7,363,000, or ]-78 pep 


cent. ; or, in other words, the prices of the imports were on the 
average 1‘78 per cent. higherin 1899 than in 1898. And the rise 
| in the prices of our exports was much more marked. Our total 
exports of British products in 1899 are valued at £255,465,000, 


| prices as in 1898, it would have amounted to £239,615,000, and 


If, however, their value had been calculated at the same average 


| . . . 

‘there was thus an increase in value due to higher prices of 
| £15,852,000, or 6°62 per cent. In imports and exports com. 
| bined the increase in value, owing to higher prices, amounted 
| to £23,215,000, or 3°56 per cent., the calculation working out 


thus: 
Value of net imports and of exports of British products £ 
tor 1899, calculated at prices of 189s shddnabiowenkusieess 652,306,000 
Actual value in Trade and Navigation Returns .......... 675,521,000 
Then, as to | Increase due to higher prices in 1899 .. —— 
’ =v” . 


ROYAL EXCHANGE ASSURANCE 


INCORPORATED A.D. 1720. 


Chief Office: 


ROYAL EXCHANGE, LONDON, E.C. 


Funds in Hand - £4,400,000. Claims Paid - £39,000,000. 


FIRE. 


Insurances are granted against Loss or Damage by Fire on Property of almost every description, at moderate rates 
Private Insurances.— Policies issued for two years and upwards are allowed a liberal discount. 
Losses Occasioned by Lightning wi!! be paid whether the property be set on fire or not. 


LIFE. 


Every Description of Life Assurance is Transacted. 
ACCIDENTS and EMPLOYER’S LIABILITY. 


Insurances against Employer’s Liability and Personal Accidents are now granted. 





Absolute Security. 


Large Bonuses. Moderate Premiums. 


Bonuses on Accident Policies allowed to Life 


Policy-holders and Total Abstainers. 


Apply for full Prospectuses to E. R. HANDCOCK, Secretary. 


BANK OF CALCUTTA, LTD. NATIONAL DISCOUNT COMPANY, 


Heap Orrice—Catcurta. 
Bubscribed Capital ............ Re. 15,00,000 
Paid-up Capital ......... -++ » 40,00,000 
Reserve Fund ......Rs. 9,00,000 
Uncalled Capital .. ,, 5,00,000 
14,00,000 





DIRECTORS. 


David Yule, Esq. (Messrs Andrew Yule and Co.) 
Chairman, 

R. E. 8. Thomas, Esq. (Messrs J. Thomas and Co.) 

Norman McLeod, Esq. (Messrs McLeod and Co.) 

D. King, Esq., Manager (formerly Manager of the 
Delhi and London Bank, Ltd., Calcutta). 


This Bank offers special facilities to home 
capitalists desirous of investing funds in Iadia, and 
is prepared to advise constituents in the panes 
and sale of all Indian Securities, particularly the 
Shares and Debenture Stocks of Jute, Cotton, Tea, 
and other undertakings. Securities received for 
Bafe Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 
Attorney. 

Deposits received on current account or for fixed 
periods on terms which can be ascertained on 
application to the Bank's London Agents, 

GEORGE YULE and Co., 
19 Great Winchester street, London, E.C, 


_ Subscribed Capital, £4,233,325. P 


CaARLES Henry Horcuins, Esq. 


James Morton Bett, Esq. 


would have realised | 


two amounts, 


LIMITED. 


35 CORNHILL, LONDON, E.C, 


DIRECTORS. 


WILLIAM James THompson, Esq., Chairman. 


LAWRENCE EpLMANN CHALMERS, Esq | Quintin Howe, Esq. _ E 
Epmunpd Tusopors Doxat, Esq. ARCHIBALD CaMERON NoRMAN, £84. 
WittiaM Fow er, Esq. Joun Francis Octivy, Esq. 
WiLiiamM Hancock, Esq. | Aveustus SILieM, Esq. 


MANAGER. 


SUB-MANAGER . 


aid up, £846,665. Reserve Fund, £460,000. 


Bark OF ENGLAND 


Lewis BrauMont, Esq. 
SECRETARY. 
CuaRLes WOOLLEY, Esq. 


AUDITORS. . ? ; 
Josupu Gurngy Fow er, Esq. (Mesers Price, Waterhouse, & Co.) 


ANKERS. 
” Ni _ Tux Usion Bank or Losvon, Limites. 


Approved Mercantile Bills Discounted. 
Loans granted upon negotiable securities. + market rates 
Money received on deposit, at call and short notice, at the current mar 


| and for longer periods, upon terms to be specially agreed upon. ' 
Investments in, and Sales of, all descriptions of British and Foreig 


| effected. 
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m Securities 


| 
| 
i 
| 
| 
| 


| 


| 
| 
: 


| 


| 
i} 
| 


| 

















——S —_—_$____—.. 


1899. 43 











———— 


THE ECONOMIST. COMMERCIAL HISTORY & REVIEW OF 


(K) SHIPPING TRADE OF THE UNITED | 
KINGDOM. 


Bi) Feb, 17 
| FFIC R ECEIPTS LN 1898 


, rom >A 
(I) RAILW AY TR 100. | 
ysis of oo traffic receipts of fifteen of the | 
luring the past two years :— 


AND | 


VESSELS ENTERED and CLEARED. 
Subjoined is an ane al 


Over-Sea Trade. 
al English railways ( 





princl} ared 


First HALF YreAR.—(00’s omitted.) Tota’ Entered, > Total Cle 
ny +5) 4 4 : 


1=03, 1LS9R, 





1898. 1897. 























Live ———_—_—_—— ane amen norm 
nts || Passengers, , ‘ ; . i Fro a on Tons Tons. Tons, Tons. Tona. Tons. | 
; “ dise| Minerals. Stock. rom an 
; Parcels, and Merchandis¢ Miner British Poseessions| £ Ty 15.931! 5.127.313) 5.465.049) 5.189.858 5.536.402 
8 Ot Mails! ee = a Foreign Countries... 3 538) 29,319. 9 38 37 2/34,272,784 33,751,874 |} 
i i oom | 380 8 899. ; 1808. |1899.)1898, pry 
Ups 1890. | 1808. | 1399.) 1886. at eet Total ........... 6,224,248 34,515 462,642 39,308,276 | 
in | CN a ° ¢ £ £ £\|#£\|é 2u 
~ 6 2,513,7 2,236.0 2,161,4 1,408,4 1,325,2/ 93.5) 88,6 | B 
2 of | North-Western eee 2141.6 1322,7 1,224,0 1,377,5 1,117,9) 63,3) 65,0 ssid ca Ici dsoipiiceeeeeonaaees 18 
ef : { Le sLO,8 2,t 85.7 1,959,3 L476,8 1,370, 45,9 42,5 Entered Cleared ! ie i 
ono S 1113.2 1,3'0,3 1,278,4 1,429, | 1,339,5) 55,0) 51,2 | ee ee RED ee snacitiliaiatntaaiaansneneingciesasi 1% Me 
| . “ 40 1,06 , Ms S878,.2, 566.6 534 18,1) 18,5 Ish, LS9S, 1sv7. L899, | Sos. | 7. aa 
} | Yorkshire...) 1,0" *ac4'9) 809.7; 798,90] 468,5| 429,6) 25,2) 23,7 | ee cee ee eae + Hi 
19999 1,165.3) 7355, 672,9 272,1} 252,s) 45,8) 43,8 Tor Tons. Tons. | Tons. || a 
ya st ; | 373634 1,287,9| $28.3 410,8 192,0 171,t) 17,2) 17,2 | British .......0.. 00. 1,932 0,450,973) 30,269 44 +24,872 || ett 
a oe voce’ ® 1,339.4. 325,9 291,3 173,6, 1634) 3,7! 8,7 | Foreign 138,7 157,41 134,551} 136,67 ta 
ie South-East 1 Chatham tee) 909 206.5) 2027; 162,1; 139,4) 5,9] 5,2 scisetigell mba loudedaratiniliae ines ts, WE aap Sih 
Br "334.4 200,1/ 512,6) #889 434,3) 380,3) 11,2) 9,1 Total 55 1,004,547 '30,914,274 32,071,370 '20,608,39 { 961,543 ; 
Cent sora! 190.5; 132.4| 127,9' 151,4] 124,9) 2,0) 2,0 — |} Ti 
me | Staff 127 m4 ons g23| 1791 146] 03] 0,3 Notg.—On April 1, 1898, trade between places in the estuary of the T ames aa 
| ; 39 7,0 7 a 6t 0 64.0 29°9 19.9 O98 OY situated to the westward of am imaginary line drawn from Re culvers Towers to | ft 
aid : 164 162,95 ; . . ae a ae " Colne Point ceased to be cons iere¢ a trade bv sea within he nO ta 3 
‘i : 190 &.124,2'7.382.3'298.0'376,3 | Cus oms Consolidation Act, Is7%. This c.used a decrease in ti nrage : 
ave 1 4.0 14,841. 4 li 1964 10° he ph 24,214; , sala <suialiin vessels entered estimated at 1,200,000 tons, and a decrease in tl yaage 
a + £741,7 £21,7 vessels cleared estimated at )9 tons, i 
Was 4 £606,1 4 
| nese T ‘OREIGN TRADE OF GERMANY 
per | * SECOND HALF-Y EAR. —(00's omitted. ) (L) PHE me LGN TRADE O! ERMANY. || 
the | The returns of Germany's foreign trade for 1899 show an 
Passengers, ae . I : 
. Parcels, and Merchandis Minerals. Live increase in both imports anc exports. Tne movement for five | 
i Mails ei aoe years has been as follows : -- \ 
otal 8 1808. | 18 wt 1899. 1898 Import Exports 
| ) S98. | 1899. | 159 1899. | 189 E cut Metric Tons Metric Tons | 
0, | oie -- ac 1899 1$.651.5 30,408.04 
mi “ + t a Mt 1. ; t a = a i 1898 47,7 79,838 30,094.38 | 
2 | | - 5 Sj gal 2 S10 ) 262 Lyre? Lod 1 126,5 207 62.316 9¢ 540 
age \ W r oo | 2620-911. 389,.9 1 08. °384.6/1,165,5| 75,3) 72,2 oe 40, 0,1 : 316 : . + I 
| x] “} 177 161.4 2.OSS 1 1,464, s478,%) 47,¢ 16,0 = 99 rag as oa * } 
mi ' se eo tl 1°45919; 437.8 1,364,511,459,3/1,414,9, 52,3) 53,0 a imate . 
3 of | 1 Yorkshit 217 5) 1.169,0, 9340 $964 546,1 aaa UM There has thus been a steady gain for five years in imports | 
1! 1078.4) 8 882,85 475,4) 456.6) 21,9! 22,6 7. +t 
om. | : aoe 1 Bal a : 5 o75'}) 278.9 33°'7\ 342 and exports. Imports have increased 12,114,000 tons, and | 
( ° 5 : ( ' 1.5408 i 446.2 ~é 4 Sys Oo, 4 o = a iain i a . ae ; 
South-Western 1,694.0! 1,54 7,3 448,2) 191,0; 1775) 22,0 21,6 exports 6,945,000 tons. rhe increase of imports last year was | 
. ’ ve =.) er te 4 l 1” ° } ° > . . . 
ted Sout d Chatham 1,671,3) 1,627,0) 372,38, 3 5 : aoe 4, ate considerably below the average of the five years, and that of | 
+o} é 264 9” 69.4 56.4 53 5.6 - . ~ 
out | lon, Brig aes 1,16 172 4821 454.0) 41,1 10.7, 95 | exports was not half of the average for that period. 
| tra v =oee pa en rt » 9« rye C . ° 
rth Stafford $1,7;  139,7) 132,3° 129,7) 132, _ 2,1 “e I'he values of commodities imported and exported in 1899 | 
| Mm . ‘ % “9 » gs Of 0.4 , ° ° @ e .* . } 
i tr = oa aa) ane - || 61; 20 og | have not yet been determined, and in the following table the | 
i T , Jas 4s di oP * . . . . | 
» | ; — — —-— statisticians have largely estimated the values for 1899 upon | 
Py | Tota snes 18,817,6'18,677,8 117073 114076 8,176,5 7,522," 435,9'431,5 the basis of 1898 prices. The following are the values for five | 
F —_- —_\— . ny ——e ee , “c * ; 
£129,8 t £299,7 + £293,9 “7,4 years :- 
4 | 
—— | 
\ | 
! | 
. ; i 
| + 
. ' 
! Incorporated by Royal Charter 1746. 
| on me i 
| AUTHORISED CAPITAL, £1,500,000. CAPITAL ISSUED AND PAID UP, £1,250,000. | 
PENSION RESERVE FUND, £100,000. 
| | 


GOVERNOR-HIS GRACE JAMES, DUKE OF ABERCORN, K.G. | 

- DEPUTY-GOVERNOR—SIR GRAHAM GRAHAM-MONTGOMERY OF STANHOPE AND KINROSS, BART, 

EXTRAORDINARY DIRECTORS. 
1E RIGHT HON. DAVID JOHN EARL OF NORTHESK SIR JAMES MILLER, of Manderston, Bart. 
HE RIGHT HON, HENRY DUNDAS, VISCOUNT MELVILLE OF | SIR JOHN MUIR, of Deansten, Bart. 

__ MELVILLE. L,OBERT BALLOCH, Esq., Eamont Lodge, Dowanhill, Glasgow. 
HE RIGHT HON. LORD BLAIR BALFOUR, Lord Justice General and | JOSEPH BELL, Esq.. M.D., F.R.C.S., Melville crescent, Edinburgh. | 
eye resid the Court of Session. ALEXANDER HOWE. Esq., W.S., Edinburgh. 
HE HON, Li RD ADAM, 84 Moray place, Edinburgh. AZNEAS J. G@. MACKAY, Esq., M.A.. LL.D., — , Sheriff of Fife and Kinross. 
ife 1k ALEXANDER CHRISTISON, Bart., Moray place, Edinburgh. JOHN ORD MACKENZIE, Esq., of Dolphinto , WS. | 


se ORDINARY 
E HON WALTER GEORGE HEPBURNE SCOTT, Master of Polwarth, 
_ Humbie House, East Lothian. 
vOHN JAMES cow AN, Esq., of Alex. Cowan and Sons, Limited, Paper | 


Manufacturers, Valleyfield and Edinburgh. 
APTAIN ROB ERT 


DIRECTORS. 
CLAUD HAMILTON HAMILTON, Esq., of Barnes, and Dunmore 
WILLIAM MACGILLIVRAY, Esq., W.S., Edinburgh. 

ARTHUR SANDERSON, Esq., Merchant, Leith. 
ALEXANDER SHOLTO DOUGLAS, Esq., of Gate 


Park. 


shaw, W.S., irgh 


Edinb 
DUNDAS, Younger of Arniston. 


HEAD OFFICE-EDINBURGH. 
Secretary—THOS. E. STEUART. Assistant Secretary—\WILLIAM BAIN, 
Accountant—ROBERT A. SCOTT. Cashier—PATRICK MARTINE. 


ALEXANDER STURROCK signs p. Manager. 


Manager—HAMILTON A, HOTSON. 


Superintendent of Branches 
STARK SMITH, 


Assistant Cashier—CHARLES HOGG, 


RESERVE FUND, £1, 600,000. 


LONDON OFFICE-41 LOMBARD STREET, E.C. 








| Manager—ANDREW KINGSMILL, Deputy-Manager—JAMES LITTLE. 
I} a - 
ae BRANCHES. 
, Do West Ena. Dumbarton, Elgin. Glasgow—Continued, Golspie. | Leith. Port William 
!! Airdrie Dumfries. Falkirk | High street. | Greenock. | Do North. Renfrew 
Alexanaria, Dumb ar- Dunbar. Falkland. Hillhead. | Haddington. {| Lesmahagow. Sanquhar, 
nnan. tensh Dundee. Forfar. Hutchesontown. Hamilton. | Leven. Selkirk. 
|| Arbroath. “nshire,, Do Nethergate. Forres, Kelvinhaugh. Hawick. | Linlithgow, Stirling. 
Ayr Do Victoriaroad. | Fort William. | New City Road. Helmsdale. } Loanhead, Stornoway. 
Balfron, Do West Port. | Galashiels, | Partick. Inverness. | Melrose. Stranraer. 
Berwick-on- — Dunfermline. | Galston. | Pollokshaws, Irvine. Moffat. Tain. 
Brechin, — | Girvan. |  Pollokshields. Jedburgh. Montrose. Thornhill. 
Broxburn, ans. | Glasgow. Renfield street. Kelso. Motherwell. Thurso. 
Cariuke Edinburgh Branches—| Do District Branches. St George’s Cross. Kilmarnock. Nairn. Troon. 
. « | Castie-Dougias, neces IV. Bridge. | Anderston. Sandyford. Kingussie. Newcastleton. Uddingston. 
ey | Coatbridge, Grassmarket. | Bridgeton Cross. South Side. Kinross. | Newton-Stewart. Wick. 
Coldstream. —, Walk. Charing Cross, Strathbungo. Kirkcaldy. North Berwick. Wigtown, 
es | Cries. x orningside. Clydebank. Trongate. Kirriemuir. Paisley. Wishaw, 
| Upar, Fife, a ewington, | Dennistoun. | Union street. Lanark. Peebles. Wooler 
» Ayrshire, ~ sare Bridge. | Gallowgate. West George street. Langholm. Perth. 
est End. | Govan. | Whiteinch. Largs. Do West End. | 
= SU B-BRANCHES-—Freuchie (to Falkland), Wednesday ; Kinghorn (to Kirkosldy), Tuesday and Friday | 
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Fe} eee 
vy yy 
. 17. 
Imports Exports Prices, Ris liphes 
£ # — a Lowest Prin. 
soon 174.792.0009 2°7.585.000 End End Fa : 3 
27 1.989.000 20 SOO Dec., De . ‘ 
1897 243,232,000 189,312,000 1800 l Highest Lower 
TOO 997 S97.010) nee oe 187,691,000 Fe "aa ase ——— — — . 
oo ° 212 305.000 171,208,000 COLONIAL INSCRIBED STOCKS. 
: " , cht, Ovo, . - igi . | Canada 104 lo 
There has thus been also a steady increase in the values of | Cape 4» (183) as 1044 
. Mts -rease i - | Natal 4 ve 
both imports and exports, the total Increase of the former New So th Wales 4 ad 
. 2 ses Oe OFF . ‘ u 5 
having been £62,487,000, and of the latter £36,377,000. The Do ae 10 
increase in the value of imports for 1899 was much less than Queensland 4 101 10 
+ . . se : Do 3 ee ! 101 10 
the average of the tive years, W hile that of e ‘ports was only S ath ined ae 106; a 
slightly bel the average, Do 33 1s 
Tasmanian 34 toy 
nm ; 7 TT , ' , , TAY Victorian 4 (isS2-4 lo 
(M) THE FOREIGN TRADE OF FRANCE. etorian 4 ) 1054 | 10 
7 4 . } FOREIGN GOVERNMENT SE LITIES, 
The following are the French trade returns for 1899, the | po tian Unified oe 101 ' 
official prices of merchandise being the same as those of 1898 : French 3 % Rentes 8 La 
I 5 German 2 Stock ) - 
wy - Greek 5 Lssl <4 { : BOY 
‘i - 1899 1898. —, ; — remeron a 7 
aeaee : Panme Do 4 % Monopoly dts 19 
Francs. ancs. 4 Pontes > 2 
Food ° 1,019,219,000 = 40,768,760 .. 1,505,578,000 = > : a , : - <3 41 
ao : ist kil as 74 ‘ 
Raw its 2.5 14,000 = 100,260,560 . 2,348,546,000 , ee ; 5 , : 
Mar f ; 00 = 27,656,680 618,428,000 = Hungarian Gold Kentes . “vig 3 
NManuia 1,944,000 at, 46 pte v Italian » per Cents " 
7 4 17 aed Portuguese 3 3 ‘ 
49 inp ) = ‘ f ) ay > a 78 902.( , SS 
4,217,150,000 = 168,686,000 .. 4,972,552,000 = 178,902,08( Russian 4 “, Series I : ; oo lt 
EXPORTS. Spanish 4 64} ii 
1899. = sl -1898. 6 Turkish 4%, 1891 .. | 100 1 ~ 
Fi £ Francs. £ Do Group *‘B” i ‘ 
Food ees eeeee 680.652,000 = 27,225,080 .. 652,809,000 = 26,512,360 SouTu AMERICAN, &c., STOCKS 
Raw mat 1,084,297,000 43,371,880 .. 932,352,000 = 37,293,280 Argentine 5°, 18s6 4 . 
Manufact . ++ 1,.946,048,000 7,841,920 . 1.708,139,000 = 68.325,560 Do Funding Loan .. pe ) j 
Post parce oe 188,145,000 7,525,800 .. 207,620,000 = 8,304,800 Do * B” Cedulas aie j i i } 
- - - —— Brazilian 44 ~, 1833 7 
Tota ; 899,142,000 l 165,680 ..3,570,900,000 =140,436,000 Do W. of Minas ee 8 i 
The imports declined on the year 255,402,000f (£10,216,080), | /u8" OE fo SOUS EAR, BOW -... es ; 
. » " - 21> » > 1ombian 16 
and the exports increased 388,242,000f (£15,529,680). Costa Rica * B” 
Ecuador New Ex. , 4 ; 
. ;uatemala New Ex , : ‘ , 
- . — “ _ eo. oe > T ' 10% latemala N¢é¢ LX. ee Ze 3 
(N) STOCK EXCHANGE PRI ES IN 1899. Mexican. 188 1004 0] Lag ; 
STATISTICS OF PRICES Do 57, Cons. Ext. 1880 - 
Parsguay Is86-06 oe lj lj 
ee Venezuela 24 
Py Sine on Highest & I ow st Home RalLWAY STOCKS 
Prices in 1899. | Caledonian Deferred is} | —- 6) { 
ADec.. sa Fall Great Central Deferred ... ; 17} 213 
' aa ~~ 1899 Highest.| Lowest. Great Eastern 123} 12) 
| Great Northern “ A’ a 52 7 
a =a ome - | — ——— | treat Westerr 16 l 
British & INDIAN GOVERNMEST ST0cKs Great W a es 
ee dd ati? +} , : Hull and Barnsley 19 . ‘ 
oe “4 7 3 : -2 — . . 7. a < Lancashire and Yorkshire 132 l ‘ 
"Y i “< — oo 4 London and Brighton *‘ A” 179 1s + 
i . vs 4 a8 r London Chatham and Dover 44 ig 
; es F ’ - i : meee oe Do Arbitration Preference 129 13 
Lo _ 7 ' ot tats ain ’ ~~ Ml at London and North-Western iv 212 
~— Ol Engiat wun 7 ; ‘ 7 as se ‘ London and South-Western ins 23 - 4 
— 9 a1 ; : 5 1043 Metropolitan Consolidated Lov i27 S 
> eu as nM Lvs dx 
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7 METROPOLITAN AND SUBURBAN BRANCHES. 
Phreaad ‘ B fria Deptford Holbort Marylebone Peckham. T 
Cort I h Ealing. Islington, Cattle Market | Mile End Queen Vict ; ( ‘ rat 
Aldca Ca ige circus. | Eastcheay Knightsbr New Bond t tichmond , 
Ba ar (ha ( i (rate, Lewisha Newgate stree he t 
Bec ke ( | Hi I tor Old st t ftest uN 
Bedford r ( Fore str I Old B ‘ edit 
Bern ( : Ha Lo Old K St N y . 
Bethnal ¢ ( vd Hat . Junction. Oxford stre Str H 
Bishopsgate Covent Garde Ha way. Ludgate H Padding I f c 
‘ ; COUNTRY BRANCHES. 
Birmingham ( Liverpool. Bewdl Castleton. Guer Ml ! , 
New st ( 1 Exchange Dale eet, Blackbur Cheltenham, Haltwhistle M © 
Aston ( 38 Dea ute, I Blac l, Chepstow Hastings, Mir i 
Aston stree lark l Bla Chesterfield Heckmondwik« M \ = 
Balsa H Mi S Old Hay + bs ( riley, Hexham, Mo = 
Cannot Stre road Scot BR Cleckheaton Holmfirth New 
: ‘ 4 he) 411 { st i tr t ftor ade mathe 1 
Har t Leeds. se B i ( ae = Me ciate Newport (M 
King’s I Park row, Water I ‘ ( rmouth, Jersey, Northam] ’ 
Moseley road Beeston H Hull. Windermere, | ( Keighley, Nottinghar : : 
Si Hea Bram Silve eet Bradford, Coventry, Kendal, Nuneato Sut 
Smithfield. He a . = > pton, Der! Kenilworth, Oldham, a 
Smithfiel ijunslet lessle 1 B e) i lewsbu irkby nsdale Ormskirk, 
Snow Hill, Hyde Park, B t — East wid , Kirkby Seay hen, —- ~~ 
Sy Als Br Egr ynt Knowle 
a ' Ambleside, Burnle (Cheshire), Lancaster, Pontypridd, a y 
Warstone lane, ect, garns Burt Tre: Erdington, Leamington, Preston, 7 . 
Waterloo str: sy, Barry Docks, Cardiff Fleetwood, Leicester Rochdale, Ww a 
Manchester. Roundhay road,| Bath, ( liff Docks Gateshead Lichfield, St. Anne’s-on-Sea k 
King street, Stanningley, Batley, Carlisle Glones ter, rvtham. St. Helens, 
Ardwick, Wellingtor Bedford, Castleford 


Bradford, Bridge 
Current A ints conducted on the ter 
thereon at the rate advertised by the Bank fror 
eceived, and Coupons collected for Customers 
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s usual with London and C 
i time totime. Purchases 
Every description of Ban 
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_ BUSINESS AT HEAD OFFICE AND BRANCHES. a1 st allow 


ountry Banks 


Goole, Margate, Sedbergh, 


Deposits, at notice, of £10 and upwards received, and } 


and Sales of Stock effected, Circular Notes and Letters of Credit 


king Business transacted. 


w.c., and 
1900. 


Printing Works, Newspaper Buildings, Portugal Street, London, | 
Mary-le-Strand, in the County of Middlesex.—Saturday, February +/™ 
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